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THE EXISTING ARRANGEMENTS OF THE CLEARING-HOUSE. 


ARRANGEMENTS to which people have been long accustomed, 
and which have thus the sanction of traditional authority in 
their favour, often continue to remain in existence and un- 
altered for a very long time after their deficiencies have been 
pointed out and improvements have been suggested. The 
deficiencies may be very clear; the suggested alterations may 
be seen in working order in other places, and may be known to 
be improvements, but the vis inertie is so strong that an 
almost incredible effort is required to overcome an obstacle 
which has no living force in itself, and which simply exists 
because it has been allowed to stiffen for years in its present 
form. This force becomes naturally stronger when the existing 
organisation is doing a good work at the present time, though 
not so good a work as, without much difficulty, it might 
enabled to perform. 

The Clearing-house arrangements in London are exactly in 
this position. The work which is done by the Clearing-house 
is extremely good. Several alterations, however, have from 
time to time been suggested in the detail, from introducing 
which great improvements might follow. None of these pro- 
posed alterations, however, have found acceptance at present, 
and .it may be yet a little time before this is the case. The 
mentioning them tends to keep them under notice, and hence 
is useful. Suggestions arise from the remarks made, and what 
is proposed becomes gradually moulded into shape, and enabled 
to take eventually a practical form. 
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The first of the suggested changes is the proposal which has 
been made for some little time to extend the existing clearing 
arrangements over a wider surface in London. We were on 
the point of writing “all over London,” but to attempt as 
much as this might be, and probably would be, more than 
would be performed successfully, There is, however, a wide 
field within the limits of what may be termed the heart of 
London which might be included, and which at present is 
beyond the scope of the clearing arrangements, Several pro- 
posals have been made with this end. A great deal was to be 
said for the one suggested by Mr. Jarvis, who proposed to 
include the West End banks principally, the bcinet 
offices, and other mercantile houses. ere is a considerable 
number of cheques, drafts, bills, and other negotiable docu- 
ments, technically called “ walk articles,” in the city, which 
altogether are very numerous, and which have to taken 
charge of by special messengers, clerks, and porters, sent from 
each bank which receives them to their separate destinations. 
The messengers have to travel round every day on these 
errands, to collect the cheques, and to obtain acceptance for th 
bills. Mr. Jarvis’s plan was to combine all these separa 
collections in one, working under the direction of the Clearing- 
house, of which this organisation would form a fresh depart- 
ment, charged with.the collection and distribution of such 
negotiable documents as had to be dealt with by hand for all 
the London bankers conjointly. The extension of telephonic 
facilities to all the banks thus connected would doubtless do a 
ex deal towards oprinsens. the arrangement by enabling the 

usiness to be carried through far more readily, enquiries to be 
made, and balances to be settled. This plan of a general 
“ walks clearing’’ had a great deal in its favour, and Mr. 
Jarvis explained the working of it with a great deal of detail 
and of clear statement. A considerable economy of time and 
of — would, it is believed, have followed the adoption of 
"ey , had the idea been taken up. 
enever it is taken into practical consideration it may not 
be unlikely to be done as a part of a larger scheme, in which it 
would naturally be included, namely, the including within the 
Clearing-house those city banks which are at present outside it. 
The original idea of the Clearing-house was to include all the 
city Seaks. The joint-stock banks, which gradually sprang up, 
and became powerful institutions, were however not at first 
admitted into the Clearing-house. About thirty years ago they 
took their place there, and the main bulk of the clearing turnover 
at the present time is now distinctly derived from their business. 
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The number of clearing banks of late years, however, has had 
a tendency to decrease, and it is only needful now to look down 
the list of the banks included in the Clearing-house, and of 
those who are outside the pale, to see how very influential a 
body the city non-clearing banks are rapidly becoming. The 
existing arrangements for dealing with their transactions no 
doubt tend to reduce the inconvenience which results from their 
being thus outside the clearing as much as is possible. But 
while there are twenty-five banks (five branch offices connected 
with these might be included as separate banks for the purposes 
of the clearing) within the Clearing-house, there are shown to be, 
according to the list in the Banking Almanac, more than 270 
banks, taking all the names collectively, either separate institu- 
tions or branches of others outside the Clearing-house, either in 
London, or within the metropolitan postal area. No doubt 
these banks have city agents, and in some instances might not 
desire to be represented individually. But their number and 
their importance tend to increase, and the question as to the 
best method and arrangement to be made respecting them will 
require speedy attention. The next point to be considered is 
one which was brought before the notice of English bankers 
recently in a paper read before the Institute of Bankers, by 
Mr. Robert W. Barnett, in October, 1884. The subject of 
Mr. Barnett’s paper was “ the action of the New York Clearing- 
house Association during the recent crisis.” The committee 
of that association have recently made several recommendations 
as to the conduct of banking business—the object: of one of 
these being the separation of the settlement of Stock Exchange 
operations from ordinary banking transactions. A suggestion 
was made that one or two banks should alone und e this 
class of business. This point, Mr. Barnett observes, is one 
which is worthy of the closest attention on our part. The 
general high standing of the members of our Stock Exchange 
has hitherto prevented any serious disasters from arising out of 
the practice of settling by cheques on different s; but 
there is undoubtedly a great risk ofdanger. “ It is undoubtedly 
a point of weakness that one bank should be — cheques 
for very large amounts against assets consisting of cheques on 
other banks, which, in turn, are at the same moment being 
cancelled against assets of the same character. The whole 
thing moves in a circle, steadily enough in general, but it is 
obvious that it might easily be otherwise. An improved system 
should not be difficult of attainment. The danger does not 
consist so much in the character of the transactions, or even in 
their magnitude, as in their interdependence, and the fact of 
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their being dealt with in different establishments at the same 
time. All that is wanted is that the whole business should be 
conducted under one roof. The Stock Exchange already has an 
admirable and much-appreciated institution in its clearing 
department, and if the committee could be induced to extend 
its operations so as to include the whole business of the fort- 
nightly settlement, it would be a distinct gain to the commercial 
community. The practice of the Paris Bourse affords an 
example in this respect. There the liquidation of the whole 
operations of the Agents de change is entirely carried on in the 
Bourse, and by means of the Chambre Syndicale the delivery 
of stock and payment of balances are completed. It will be 
remembered that, severe as was the shock attending the failure 
of the Union Générale, it did not develop into a banking crisis.” 

The point to which Mr. Barnett has drawn attention, that 
of the risks attending on the existing method of the settlement 
of Stock Exchange transactions here, deserves a close study. 
In New York there is not a regular settling day as there is 
here, and as in our Stock Exchange the transactions are even 
more extensive than in New York, and also come almost 
entirely on one day, it is clear that through their mutual inter- 
degunliones there must be, as has been observed above, a risk of 
a great danger in dealing with them according to the present 
system. 

In connection with this portion of the subject, a statement 
of the practice of the New York Clearing-house, in respect 
of preserving a record of the daily transactions, will be 
interesting. e are indebted for this to the recent work on 
“ Practical Banking,” by Mr. Albert S. Bolles of Philadelphia. 
Mr. Bolles refers to the method employed at the New York 
Clearing-house for preserving careful records, which show 
every important fact cdnnected with the business transacted ; 
thus “It is possible to learn there many particulars of which 
no record is preserved at other Clearing-houses. A ledger is 
kept in which are posted the daily footings of the proof, 
exhibiting a continuous history of the aggregate dealings of 
the banks.”” The entire proof also is transferred into a book 
kept for the purpose. “In like manner, the daily debit and 
credit exchange of each bank is posted to its account, and 
shows not only the extent of its business, but measurably, 

its character also. This is the most essential of all the records. 
’ It is that which brings the banks separately within the super- 
vision and control of the Clearing-house, a necessary comple- 
ment of the joint-responsibility created by the organization.” * 


* Gibbons’ Banks of New York and the Panic of 1857. 
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If the daily records of its transactions show that its reserves 
are undergoing constant depletion without any known source of 
replenishment, its credit at the Clearing-house is affected, and 
it may be subjected to an examination by a committee, consistin 
of the Clearing-house committee, and a committee of five b 
officers, which joint committee has power to suspend any bank 
from the privileges of the Clearing-house, “in cases of extreme 
urgency, until the pleasure of the association.” A record is 
also kept of the daily receipts and payments by each bank, for 
the week, and also for the day and the year. By following 
this up, the state of the reserve of each bank may be ascer- 
tained precisely. If a bank does not maintain it at the level 
desired, it would be brought under the notice of the association. 

The manner in which the payment of balances is effected at 
the New York clearing, namely, either in actual coin, United 
States legal tender notes, or in United States or Clearing- 
house certificates, enables the association to exercise the control 
just mentioned. It is far more easy to trace whether a bank 
possesses the means of meeting the claims against it when 
they have to be met thus, and every transaction, as it were, 
takes place in public, than it is in this country, where the 
reserves of the clearing banks are not held by themselves, 
but are placed in the custody of another bank—the bank of 
England with us. Proposals have been made from time to 
time in this country to make some arrangement through the 
means of the Clearing-house, that the reserves of the clearing 
banks should be held either in consul certificates or in certifi- 
cates based on gold, as is the case with the Melbourne Clearing- 
house, and that payments of balances should be met by means 
of these. This plan would correspond with that in use at 
New York, and would have many advantages. The existing 
practice in this country has, however, lasted so long, and the 
prestige of the Bank of England is so great, and its influence 
so powerful, that no plan of this character has been accepted, 
or can be considered likely to be adopted here. The sea 
subjects mentioned above in connection with ‘the working of 
Clearing-house arrangementsin London, the further inclusion 
of banks not at present admitted, the regulation of the Stock 
Exchange operations, the payment of the balances by certifi- 
cates under the control of the association, are all of great 
importance, and though the time may not yet be come for their 
general adoption, it-is well that they should be recalled to our 
attention. 
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THE TWENTIETH ANNUAL REPORT OF THE BANKERS’ 
GUARANTEE AND TRUST FUND. 


For several years we have made it our business to submit for 
the consideration of our readers a few remarks on the reports 
of The Bankers’ Guarantee and Trust Fund. As our circle of 
readers comprises a great many gentlemen intimately connected 
and interested in the working of this society, we have analysed 
the figures from time to time presented, and compared one 
report with another. When, in our opinion, it was necessary 
to speak unfavorably, we have not scrupled to do so. Our plan 
has always been to thoroughly weigh the various details, and 
then to offer a candid, unbiased opinion. That plan we shall 
continue to adopt. 

It was with considerable regret that last year we had to 
write an article commenting in plain and rather trenchant 
terms on the nineteenth annual report, and, therefore, it is 
with much pleasure that we now note that the twentieth report 
is one that may be fairly styled a very satisfactory one. 

In the nineteenth report the following paragraph occurred :— 
“The past year has been unfortunately notable for: the large 
number of defalcations committed by bank officials, and, in 
consequence, an unusual number of claims have been made 
upon the fund, but as so many defaulters have been recently 
discovered and punished, the trustees hope that the present 
year may prove to be a prosperous one for the fund.’ That 
hope has been amply realised, for the figures before us show a 
most decided and satisfactory improvement. 

From the “Twentieth annual report and statement of 
accounts to the 3lst March, 1885,” we gather that 677 new 
policies have been granted during the year. This isa decrease 
of 3, as compared with the number granted in 1883, and a 
decrease of 59 as compared with last year. On the other hand 
the last report showed that 524 policies had lapsed, while, 
according to the present one, during the year just ended, only 
388 have lapsed. The number of policies in force in 1883 was 
7,714, in 1884, 7,926, and 1885, 8,215. This shows a steady 
increase. Influenced in a large degree by these facts, the total 
of subscriptions and premiums shows a like favorable increase 
as compared with 1883; thus the total in 1883 stood at 
£96,031. 3s. 5d.; in 1884 at £98,082. 5s. 1ld.; in 1885, 
£101,420. 8s. 10d. Last year the total of the general fund 
showed a considerable decrease, as compared with 1883, and 
though the reserve fund had slightly increased, yet the total of 
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general and reserve funds in 1884 was only £81,120. 16s. 5d., 
while the preceding report showed that the total of these funds 
was £82,746. 9s. 8d. This diminution of £1,625 was attributable 
to, and explained by, the heavy draws on the fund which the 
defalcations of some of its members necessitated. Therefore it 
is with much pleasure that we note that this year’s total is 
£86,051. 11s. 4d. In other words, the general and reserve 
fund is now £4,930. 14s. 11d. more than it was last year, and 
£3,305. 1s. 8d. more than it was in 1883. 

In the receipts in the last report were two exceptional items, 
difference between the cost and sale price of stock, of 
£753. 12s. 8d., and £487. 11s. 10d. respectively. One must 
remember this when: analysing the figures of the report just 
issued. The members’ subscriptions show a decrease, 
£15. 17s. 7d., and the messengers’ premiums an increase, 
£18. 17s. 6d. The entrance fees and charges are £141. 16s. 
less, and the interest on investments are £40. 9s. 4d. less. 
Turning to the other side, the payments, the losses are 
£8,043. 13s. 8d. Jess, and the solicitors’ charges show a 
diminution of £17. 12s. 9d., while the stamps, rent, taxes, 
salaries, &c., show a slight increase. The large decrease in the 
amount of losses makes the payments amount in the aggregate 
to £5,825. 4s. 5d. Compare this with the £13,796. 11s. 9d. of 
1884, and it will be seen that there is a decrease of 
£7,971. 7s. 4d. The reserve fund, too, now stands at 
£6,161. 17s. 9d., as against £5,951. 0s. 9d. of last year. 

After a careful perusal of these figures, our readers will 
readily see that we have substantial grounds for saying that 
the present report is very satisfactory. Of course there will — 
always be losses, and though we are sorry to see this item still 
so large, yet, compared with 1883 and 1884, there is reason for 
thorough congratulation. 

In our article last year we suggested that the’ trustees might 
with advantage take into consideration the advisability of 
holding a public meeting, and then submitting the report, when 
an opportunity would be given for the members to discuss the 
items and make suggestions. This plan is not yet adopted. 
We again venture to urge it. The bank clerks and messengers, 
members of this society, year by year have the report placed 
in their hands. The figures are before them ; they think them 
over, and talk about them amongst themselves. When, for 
instance, last year’s report was issued, we do not doubt for a 
moment that strong opinions were expressed ‘as to the excep- 
tionally heavy amount of losses. But whatever might be their 
feelings on this point, the members were quite powerless in the 
matter. This certainly hardly seems quite fair. Almost every 
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public company—if not every one—holds its annual public 
meeting, when the shareholders can raise their voice in protest, 
or give their unanimous approval, to the report submitted. It 
is difficult to see where the case of a public company and that 
of the Bankers’ Guarantee and Trust Fund differs. And if a 
public meeting is advisable in the one, why not in the other 
case? Last year we made various suggestions, and the manner 
in which these various points were taken up and discussed, 
. through the medium of our magazine and otherwise, encourages 
us to once more raise our voice on behalf of bank clerks 
generally. To many the Guarantee Fund is a great boon, as 
ofttimes it is difficult to find a person willing to be surety for 
another to the extent of £1,000 or more. But, if the fund 
goes on increasing year by year, what will be done with the 
surplus money? Supposing for a moment—what is highly 
improbable—-that for a succession of years there were no 
appreciable losses, the premiums would still fall due, and be 
paid, and, as a natural consequence, the fund would rapidly and 
materially increase. If, then, the funds in hand amounted to 
more than sufficient to meet all possible losses, and left an 
appreciable margin, what would be done with the surplus? 
Have the trustees any determinate plan for dealing with a 
possible overplus? If so, would it not be well to let that plan 
be generally known? As a rule, one finds, in talking to bank 
clerks, who are members.of this Guarantee Society, that the 
greatest ignorance prevails on this point. Some are callous, 
and, on receiving the report, inquire whether any call is to be 
made; and if they receive a negative reply, are satisfied. 
Others discuss the figures. Some remark on the satisfactory 
way in which the total of the fund is increasing, and dare per- 
chance to hope that, in the remote future, there may be a 

ibility of their sharing in the success of the enterprise. 
Tea man enter the service of a bank, and become a member 
of this fund,—as, in most cases, he must,—he has a certain 
entrance fee to pay, and then an annual premium for some 
years, amounting in all, we believe, to about £17. The pay- 
ment of this sum can be covered over five years. Suppose now 
that at the expiration of five years, or even less, the man leaves 
the service of the bank—honourably of course—maybe his 
health fails, maybe he'emigrates, maybe a more lucrative 
employment is offered him—no portion of the sum he has paid 
into the coffers of the society is refunded. But, on the other 
hand, if a clerk pay his premiums in full, and remain with his 
employers for thirty, or forty, or fifty years, the society will, 
for the same £17, guarantee his fidelity during the whole of 
that period. Taking, as in point of fact it is, the premium as 
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remuneration to the society for its risk, it hardly seems fair 
that what should be considered adequate cover ‘for a risk of 
thirty, forty, gr fifty years, should be demanded for a like risk 
extending only over four or five years. It will be urged that 
when the policy is taken out, in the first instance, the risk is 
undertaken for so long as the clerk shall remain in the service 
of the bank. Granted; but when a man leaves that service 
after the expiration of but a short period, perhaps before his 
total subscription is paid up, could not a portion of that sub- - 
scription be refunded? We venture to think, after a good deal 
of consideration of this point, that, were such a course adopted, 
the members of the fund would feel a deeper interest in it, and 
know that the trustees had their interests thoroughly at heart. 
We are perfectly well aware that this plan, if carried out, 


‘ would lessen the total of the fund, but, we venture to ask, are 


not the figures now of, such magnitude as to be able to bear 
such diminution? Again, another word as regards the 
“Josses.”” We have repeatedly urged the advisability of pub- 
lishing the names of defaulters, and the amount of their 
defalcations. It is no matter how respectable the society, it is 
an almost invariable rule that, at some time or other, black 
sheep will creep in. Taken as a whole, the bank clerks of 
London are a most honourable and highly-respectable class of 
men ; but the annual report of this Guarantee Society contain- 
ing, as it. must, an item, “ losses,’’ ever records the unwelcome 
and unpleasant fact that some bank clerks are dishonest and 
dishonourable. The evil exists; it is no use hiding it. It 
should be grappled with. We think that some, at least, of 
those persons who pilfer and steal the moneys of their employers 
are of so cowardly a disposition, that did they know that, when 
discovered, their names would be unrelentingly given to their 
confréres, and be published to the world at large, with the 
fearful stigma which would necessarily be attached to them, 
this knowledge would act as a deterrent to them in their 
nefarious designs. 

The committee are all gentlemen well known, and greatly 
and justly respected in the banking world; to them we offer 
these few suggestions. We are always ready and anxious to 
open our pages for the discussion of any subjects of interest to 
bankers. and bank clerks; and we cannot but feel at this 
time, when the twentieth annual report of the Bankers’ 
Guarantee and Trust Fund is just issued, that the moment is 
most opportune to make a few remarks on this subject. 

In conclusion, we offer our most sincere congratulations to 
bank clerks generally, and to the trustees of the fund in 
particular, for this most favourable report. 
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BANK BOOK-KEEPING. 


By Gerorce Banks, 
Of the London and Westminster Bank, 
(Continued from page 484). 


Tues two following examples of different sets of books in which the 
figures of each set can be followed throughout, may be considered as a 
kind of bird’s-eye view of Bank Book-keeping, and should explain the 
connections of some of the previously-described books as well as of those 
to follow. 

The first set is an example suitable for a small branch, of a “ Day Book” 
in which every portion of the day’s work can be entered ;—the ledgers— 
current account, loan, and discount—will be the same as before described, 
but in this “ Day Book” will be written everything either received or * 
paid during the day. It will be observed that it comprises the cashiers’ 
“ Received” and “ Paid” books, The Supplements, The “ Deposit Receipt 
Book,” The “Trial” Book, and the separate “ Day Book.” For a small 
branch a separate “‘Day Book’’ would not be needed, its use being only 
to collect under their several headings the deposits, loans, discount, interest, 
head office, &c. The current accounts will be kept together in one column. 

A separate book for entering the drafts may be kept, or they may have 
two or more columns in this book and the particulars entered against them. 

It will be seen that a balance can be tried by adding on each side the 
general ledger column to that of the current accounts.—On the credit side 
to this amount. “Cash in hand” of the previous day is to be added, 
and on the debtor the “cash in hand to day.” It will also be seen that by 
adding the notes, money, and “Cash book” columns of the day before to those 
on the debtor side, and the “cash in hand, &c.” to the same columns on 
the credit side, they will agree. Thus a complete trial is readily made. 
Before a trial is attempted, both sides of this “Day book” should agree with 
each other. It should be noticed in this book also that the “ notes,” and 
“cash” columns constitute a real “Cash Book.’’? The cash and notes 
received being entered on the debtor side, and those paid on the creditor, 
while every other kind of debit and credit is entered on the debtor and 
creditor sides respectively. The drafts entered during the day, if not 
debited to Head office the same evening, must be entered as part of the 
“cash in hand,” and can becharged out the next day to Head office as 
shown. (Head office debited, and cash book credited.) 

We have not shown every possible entry, but very little thought will 
enable anyone to enter any complication of debit or credit—whatever is 
credited or debited must be in some column on the opposite side. 

The second set does not appear to require any explanation. Aided by 
the earlier portions of this paper, and by the notes, the example will be easily 
understood. 

To make outa balance sheet for this example, “ Incidental” account 
should be closed by crediting it, and debiting “profit and loss” £10 ; and the 
interest account should also be closed by debiting it and crediting “ profit 
and loss” with £18. Profit and loss will then show a profit of £8, which 
will be the amount shown by a balance sheet, having on one side the 
liabilities, and on the other the assets. 

After these alterations, the balances of the general ledger will show the 
“ incidentals” account, with £10 left out on the debtor side, and interest 
account, with £18 omitted on the credit, but on the credit side will be 
added profit and loss £8. The two sides will balance as before. 

Of course there are many ways of making out a balance-sheet, as may 
be observed in the various reports published in the Bankers’ Magazine, but 
the principle should be the same in all. 








Bank Book-keeping. 
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Current Account LEDGERS. 



















































































1883. R. BROWN. Fol. 1. 
July | 1 || Balance v 100 Cr. | 100 
| 
Country v | 500 600 
| 
Loan Paid v || 100 500 
100 600 
2 || Smith v || 300 . 200 
iy 
| 
T. JONES. 
f 1883. Dr. Cr. Bal, Fol. 2. 
| 
July | 1 || Balance v 510 Cr. || 510 
Smith’s Account|) Vv 200 710 
Discounts v || 300 1010 
Country v | 10 1020 
j 1020 
Brown v || 200 
Discouut v 10 810 
210 
2 || H.O. Account— || V || 800 10 
Robinson : 
Discounts / 700 | | | 710 
Discount v 20 | 690 r 
Cash F 3 Eas 400 
1100 
|| Counter v 10 | 
| 2130 | 
1883. JNO. SMITH. Fol. 3. 
> ’ ; 
? ; July | 1 |} Balance v 600 Cr. | 600 | | 
Cash v 500 11100 | 
‘ Loan v 100 1200 | 
| | } | 
| 2 || Self ¢ || 100 ‘1100 | | 
i | 
| || Goan and Int. |} ¥ |} 110 | 990 |} | 
| |] Deposit Y || 200 | 790 | Total 
| 410 | of these 
pore | iesoalee 
| with, 
| | geemies 
| | i ledawr, 
| (V.) 
Ta Ries Lest 
Nore.—Small figures in italics show the method of casting the columns in pencil to 
check the correctness of the balances. 
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GENERAL LEDGER. 



































































































































INDEX. 
Current Account . . fol.1 | Discounted Bills - fol.4 | Expenses... - fol.7 
Deposes . . ..s« « S| Ioeme . .«. = «+ & | BMeadOlies . a 
Deposited Bills. . . 3 | Interest Account . . . 6 | Cash Account 9 
i OURRENT ACCOUNTS. 
1883. 
| 
Saly| 1| Balance | |) 210 | | Cc | 2 ia10 | | | 
| || Per Day Book s10| | |) | 
|_| z | 1610 | | | 9510 A 
2! 7 | | 1530 i} | 980 | 
| | 4840 || 1110 | | | 2090 | } 
| Pyar yy it 
|_| | | CRISES We Ree ye St, I 
2. DEPOSITS. 
1883. 
Fuly| 1 || Balance || | 100 || | Cr. 100 100 Eg 
Per Day Book | 100 | 58 
” i | | 200 200 200 38 
2 *” i | || 200 400 400 <8 
It Pe 
, DEPOSITED BILLS (SHORT ‘hd. ) 
1883. 
! ! { ! 
tuly!1|| Balance | 200 | or.| 200 
|2 Ji. 200 | = | 
| | | af il Be Si | 
4. DISCOUNTED BILLS. 
1883, 
July} 1 || Balance | 500 | | Dr.|| 500 
1}| Per Day Book 500 = 
2 || “ | | 1000 Dr. || 1000 | 
| ” 500 500 | 
5. LOANS ‘ 
1883. 
| | | 3S Se r | ? 
July} 1 || Balance H 100 | | | '|Dr./} 100 | 
| Per Day Book | | 100 Be 200 | 
” d | 100 | j 1 mm © 
2 ” | | 100 | | = 
200| | | 200] | | 
6. INTEREST ACCOUNT, 
=. 
! l 
July 1 | Per Day Book | 10 | Cr. 19 | 
” 10 | = ; i 
2 va 30 30] | 
| ia 
| i | q> 











di 
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7. EXPENSES. 
1883. 
l | e@ Nl 
Suly|1|Incidentals || || 10| | | | | |r] 10 
2) Rent ' ot so] | | 40 
(i), CE ee ie 1 | erie 
8. HEAD OFFICE. 
1883 
| } | 
July] 1 || Per Day Book 1100 | Dr. | 1100 
2 | Z 610 | 1710 
at | 880 | 880 
9. CASH ACCOUNT. 
1883. 
| { | | \ 
July} 1|| Balance } 710 | | | Dr.|| 710 
Per Day Book || 2420 l i | 8130 
| 33 | 1930 | | || 1200 
2| || 270 i I 3970 
| 2870 | | 1100 
| i i 









































GENERAL LEDGER BALANCES. 




















Dr. Fol. Cr. 

Current account 1 2090 
Deposits | “2 400 
Discounted bills 500 = a 
Loans _ mwa ~— 
Interest account Se a 30 
Expenses 40 ph | 
Head office 880 ep 
Cash account 1100 | 

2520 || 2520 
































‘‘Casn Book,’’ oR REcoRD 


1883. 


or “CasH IN HAND.” 





* Notes may be 
particularised and 
numbers taken. 


Money also may 


be divided into | July 


gold, silver, &c. 








*Notes | 200 | 

Money | 500 

Country 10 710 

Notes 200 ’ 

Money 580 7 

Coun 110 

H.0O. Drafts 810 1200 

Notes | 400 | 
Money | 280 
C. B. & Country | 420 1100 
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SECOND SET OF EXAMPLES. 
REcEIVED WaAsTE. 














Q3 1 
detest = ened 
Nokes. Drafts. Names. 





| 


\Mon day, January Ist, 1883 


John Smith 
Wm. Brown 
T. Jones 

Wm. Robinson 
Wm. Brown 
564/5. 2/10 




















| 
2780 | 4100 


























Paw WASTE. 








\| 
| Name. Money. || Dfts. on H.O. or L.A. 
I- } 


| Monday, January! 1883 





) Wm. Brown 

|| Wm. Brown 

|| 2561/2. 2/5. 

|| J. Smith 

|| Wm. Robinson 
T. Jones 

| T. Jones 











| 
| 
| 
| 
































“Casa Drarrs RECEIVED.” 





Tr'sfers I Co. Clg. | 
|| Crd. as 
| Cash. | 


° | 
| Clear- __ || Walks, || 
ing. C.O. |! 


pes or | 
(House | 
} Debits). 

|| Janjuja ry 1st, [1888 | 
|'T. Jones i | |] Cy. 50} | || Chad. || 80 | | | Brown} 100) | | 
50! 20 Smith | 50! | | 
10 | Jones i 10 








80 | || Smith | 50) 
400 j i | | 
50 | 
1000 
| J. Smith | 580) . 500 
| 1 | 20 
Supp 10 





























2120, 
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Bank Book-keeping. 


Cash Boox. 





Notes—Nos. 1/500 
ditto 1/300 
ditto 1/200 





Money— 
Gold 
Silver, &c. 


Head Office— 

a Drafts, &c. 
ountry 

Unpaid, &c. 














Notes 
Sundries (Notes) 
Money 


Country 
































Dairy TRIAL. 


Dr. Monday, January ist, 1883, 





Paid mee 910 


”» 


Received Waste—1 
. 3 
. sine“ theisgas 
*Deposit oy yy . oy Deposit Receipt Suppt. 
c/a col. only c/a col. only 


” 8 . 
Supplement = 1820 


*In our example de- 
posits are entered in Suppt. 
only. and not in a separate 








p 2940 Total of c/a, see Day Bk. 
Bey, Book Amount in Day Book 
encil Figures 











Cash to-night Cash last night 
































-| 5 
Should the balance not come out right the necessary alterations can be made each 
Side tll both are alike. 

















Bank Book-keeping. 


CurRENT Account LEDGER. 
INDEX. 


fol. 1 Robinson, Wm, 
Le Smith, John . 


WILLIAM BROWN, 





| 
| 


Loan & Int. 
Goods 


Deposit 
Bills Disct. 


Cash 


Disct, 
Roberts 














BUSS SHSAS 


10 
i 1180 


Self 
Exchange I 














THOMAS JONES, 





| Balance 


Country 





Cash 


























WILLIAM ROBINSON. 





1883 | | | 
Jany | 1 | | Balance 
| Goods | 





| Cash 


! 

















| 




















ASSES 















































Bank Book-keeping. 


CHECK LEDGER. 





Monday, January Ist, 1883. 
810 Brown, Wm. 
200 
50 
100 Jones, T. 
500 
10 Robinson, Wm. 





Smith, Jno. 


~~ ee le TSO ey 





Agrees with Day Book 
C/a Amount 
For an Amount to bry the 
Ledger against ( Weekly 
or Fortnightly). 
Take Balance last trial 


Add Credits 








Deduct Debits 
Ledger Balance 








v 
¥ | 
q| 
v 
v 
f 
v 
e 
‘ 
v 
v 
‘ 
/ 
7 | 
v 
v 
v 








Each Ledger can thus be 
tried se tely, and the 
total of whole will agree 
with balance in “General 


—— 











Lepcer Baances. 
Brown, Wm. 
J ones, Thos. 


Smith, Jno. 





Robinson, Wm. Dr. Less 
Agrees with Genl. Ledger 
C/a Balance 
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Bank Book-keeping. 


GENERAL LEDGER. 































































































INDEX. 
Current Account . . fol. 1 Loans ... ... .fol.4 | HeadOffice ... 
Deposit fs Interest Account . . ,, 5 | Cash Account . i 
Discounted Hills Incidental Expenses . ;, 6 
Fol. 1. CURRENT ACCOUNTS. 
1883 
fan.|1/|} Balance 4550 Cr. || 4550 
Per Day Book 2940 1610 
Dr. Bal. £10 5200 6810 
Fol. 2. DEPOSIT ACCOUNTS. 
1883 Ee 
Jan.|1/|| Balance 200 Cr.||} 200 200 EF 
Per Day Book 50 150 : 
” 600 750 750 
8 
Fol. 3. DISCOUNTED BILLS. 
| 
209 | 
Jan.| 1) Balance 1200 Dr. |} 1200 
Per Day Book 400 1600 
| ‘ 200 1200 
Fol. 4. LOANS. 
| 
1883 } 
Jan.|1|| Balance 300 | Dr.|| 300 
Per Day Book 500 800 
sb 800 500 
Fol. 5. INTEREST ACCOUNT. 
1883 - 
Jan.|1|| Per Day Book 2 Dr. 2 
” 20 Cr. 18 
Fol. 6. INCIDENTALS, 
1883 
Jan.|1/|| Sundries 10 Dr. 10 
Fol. 7. HEAD OFFICE (OR L. AGENT). 
1883 
Jan |1/| Balance 1040 Dr. |} 1040 
Per Day Book 1000 2040 
te 1680 860 
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GENERAL LEDGER—continued. 











Fol. 8. OASH ACCOUNT. 
| | 
1883 | 
Jan.|1|| Balance s410 | Dr. |} 2410 
Per Day Book | | 10410 
‘s | | | || 4902 5508 
| i 

















BALANCES OF GENERAL LEDGER, January Ist, 1883. 































































































Dr. 
Current A/c Debit Bal. 10 Current A/c 6820 
Discounted Bills 1200 Deposit Receipts 750 
- Loans 500 Interest A/c 18 
‘Incidentals 10 
H.O. 860 
Cash A/c 5508 
7588 7588 
ee exer 
BaLANce SHEET. 
Dr. Liabilities. Assets. Cr. 
Current ~a 6820 Due on Overdrawn C/a | ua 
Dd . || 750 Bills Discounted 
Balance Net Profit 8 Loans | = 
Cash in hand and H.O. 
7578 | 7578 
— eine 
Prorit AND Loss ACCOUNT. 
| Ex | 10 Per Gross Profits 
| mono 8 Balance of Int. A/e } 18 | 
18 18 | 
SF) | : | 
} | Balance 8 ) 





























(To be continued. ) 
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OUR INDIAN BANKS IN 1884. 


Tue Anglo-Indian banks are, as a rule, affected very irregularly 
by passing events, and last year that irregularity was even 
more pronounced than usual. In some instances the earnings 
were unusually large, and the reports and the meetings which 
followed were quite of a congratulatory character; in others, 
losses were sustained, and the year was naturally described as 
one of exceptional gloom. We must not forget that the past 
year was one of altogether exceptional depression in the prices 
of Indian products, and a few figures on this point will not be 
out of place. 
Marxer Prices or Inp1an Propvce. 











Dec., 1883. | Dec., 1884. Fall. 
& 8. a, ae: & & 8. a. 

Wheat (Calcutta No. 2), perqr. .| 115 6 } 11.9 0 3 9 
Rice, per cwt. ° 0 8 6 06 9 ei 9 

| Sugar (Madras Jaggery), per owt. 012 6 08 0 0 4 6 
Ginger (Bengal), percwt. . s = © 116 3 0 6 9 
| Linseed, per cwt. . 22 6 2 2 0 0 0 6 
| Rapeseed, per cwt. 212 6 119 38 013 3 
| Tea (Indian Souchong), per Ib. 01 0 0 010 00 2 
| Coffee (Mysore), per cwt. . 56 0 0 410 0 010 0 
| Saltpetre (Bengal), per cwt. . 018 0 015 2 0 210 
| Indigo, per lb. . . . 060 0 610 00 2 
Jute, per m4 18 10 0 1410 0 40 0 
Cotton, per 00 4 0 0 4} (rise) 0} 
Silk Subdsh), per Ib. 0156 3 013 3 0 2 0 
Price of Silver, per oz. . 0 4 2 0 4 If 00 1} 

















Cotton was already greatly depressed at the close of 1883, 
and, apart from a recovery of 4d. in that instance, there has 
been an uninterrupted fall in quotations, which all round are at 
an extremely low eid, Under such circumstances, it is rather 
a matter for surprise that the banks have not sustained heavier 
losses. The Chartered Bank of India, Australia, and China 
has had to write £75,417 off the year’s profits upon defalcations 
thus arising, and it is for this cause that we record the net 
profits for e past year at no higher an amount than £6,772, 
whereas otherwise they would have stood at £82,189, the fi 
indeed, at which they are placed upon the creditor side of the 
profit and loss account. It is a matter open to criticism whether 
under these circumstances the shareholders should have re- 
ceived £56,000 in dividends, a payment which necessitated the 
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withdrawal of £50,000 from the reserve; but the board re- 
garded the condition of affairs, as disclosed in the foregoing 
table of market prices, as ‘altogether so exceptional that they 
are justified in writing off this amount and in maintaining the 
7 per cent. distribution. Naturally the shareholders will not 
complain of their decision. On the other hand, the Chartered 
Mercantile, which suffered so heavily in 1881 and 1882 (and in 
which instance there was less than a couple of years back an 
agitation most wisely resisted for amalgamating with the 
Oriental Bank Corporation), has fared better than for many 
years past ; and, although continuing to distribute 5 per cent. 
dividends, the payment might have .been twice that rate, and 
still a considerable sum would have been added to the reserve. 
It is, however, wise on the part of the directors to replenish 
their reserve, which suffered seriously in some previous years. 
It is but natural that the report of the National Bank of India 
should be of a congratulatory character, seeing that the profits 
have trebled within the year. Having regard to the consider- 
able business carried on by this bank, it has always appeared to! 
us that the absence of anything more than a nominal reserve 
has been a regrettable feature. The earnings had sufficed to! 
cover a 5 per cent. dividend, and in some. years less, and that 
was all. Last year the earnings suddenly rose to 144 per cent. 
on the capital, but only 5 per cent. has been divided, and 
£35,000 is added to reserve (thus raised to £40,000), while 
£12,185 is carried forward. Neither in the report nor at the 
meeting was it recorded how the sudden advance in earnings 
accrued ; but the chairman told his audience that the bank 
had never been in so satisfactory a position, and the accounts 
certainly bear him out. 
























































| 18807 =} Assi. 1882 1883, 1984, 
ze leg sd. led) 24 led) 4 led) 24 led 
} = > ~ b<3 | A 
be As ae AS| “E As) WE AS 7& Re 
sven | 5t 4086 5h rise! 5k 70,965 By 61,021 5h 
Chartered of India, | a Ea) ; 
Australia and)! | 
China . . .| 63,330) 7 || 56,197 | 7 || 86,403 | 7, || 96810|7 ||. 6,772) 7 
Chartered Mercantile | | 
of India, London | | 
and China . .| 64,531 | 5 || 1,345 | 2} || 30,022 | 25 || 69,235 | 5 || 99,116 | 5 
Delhi and London .|, 21,020 | 6 |} 18,484] 5 || 17,038! 5 || 17,968 | 6 || 16,618 | 5 
National of India .| 27,710 | 5 ||*24,789 | 24 || 24,932 | 6 || 23,628 | 5 || 68,472 | 5 
Oriental .  . = .| 71,216 | 4 |) 46,104} 4 || 61,185'| 4 }} 18,044 | nil |} stop 
| 313,70 | || 164,827 297,008 292,750 251,999 
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It will be seen that we have included the Oriental Bank 
Corporation in this statement. At the commencement of the 
five years the Oriental was still recognised as the greatest of 
the Apelelnitien banks, and in measuring the total volume of 
this Anglo-Indian business at the dates mentioned, we must 
see to what extent the transactions of that bank have passed 
into other hands. A profit and loss account has not yet been 
issued by the New Oriental Bank Corporation, but in stating 
the deposits and other liabilities of these various institutions 
- we shall be enabled to include the figures of the New Oriental 
balance-sheet as at the 3lst December last. The following 
_statement of the deposits during the five years would indicate 
that up to that date not quite one-fifth of those liabilities had 
passed into the hands of the new institution. 


Deposit Liasrurries, DecemMBER 31st. 








1880. 1881. 1882. 1883. 1884. 
£ £ £ 2 £ 

Agra +.  «  « _ «| 8,765,500 | 3,687,644 | 3,705,623 | 3,455,987 | 3,406,752 
Chartered of India, Australia 

andChina . . .  .| 3,988,186] 4,021,639 | 4,485,106 | 4,688,217 | 4,919,505 
Chartered Mercantile of India, 

Londonand China . .| 8,788,996 | 3,850,375 | 3,423,541 | 2,985,907 | 3,238,937 
Delhi and London . . . 970 651,954 749,418 742,090 706,346 
——_ of India . . + | 2,694,170 | 2,615,470 | 2,370,119 | 2,516,562 | 2,793,725 


en! < ° 8,286,219 | 8,768,325 | 8,245,761 | 6,696,938 Stopped. 
New Oriental . ose ee vee mm 906 

















23,028,041 | 23,505,407 | 22,979,568 | 21,085,651 | 16,272,171 














The falling off of nearly £5,000,000 in the total is wholly 
due to the stoppage of the old bank, for it will be seen that in 
most other instances there is some addition to the figures 
recorded, the National of India gaining nearly £300,000, and 
the two Chartered Companjes about £250,000 each. It should 
be borne in mind, however, that there were between one and 
two millions of the Oriental Bank Corporation’s deposits which 
represented Australian business, and that the loss of this sum 
cannot be described as a reduction in the deposits of the 
Anglo-Indian banks. But after making allowances for this, 
there is still a reduction of over £3,000,000, some of which has 
doubtless passed into the hands of the purely Indian banks. 
But it is probable that, for the time, the aggregate of the 
Eastern deposits has been reduced. This oll be but natural, 


having regard to the depression in Indian products already 
shown, and to the recent condition of war between France and 
China, a state of affairs which undoubtedly had a serious 
influence upon Chinese commercial relations, and caused a 
contraction of Chinese banking operations. 
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If the deposits have been reduced, it is quite certain that the 
exchange operations have been still further curtailed, and this 
is a matter not alone due to the stoppage of the Oriental Bank 
Corporation. Every bank, with one exception, exhibits a dro 
in the table below; and, as a whole, the reduction arenes: | 
30 per cent. 


Excuance Lianmities Ovrstanpine, Decemser 31st. 





1880, 1881. 1882. 1883. | 1884, 





£ & 2 £ 2 
Agra... alas a ¥ 892,486 | 1,351,072 | 1,108,884 896,183 731,581 
Chartered of India, Aus- 

traliaand China . . | 4,176,928 | 4,086,424 | 3,257,652 | 4,323,313 | 3,351,861 
Chartered “Mercantile of 
India, London & China | 2,052,228 | 2,331,320 | 2,049,856 | 1,659,415 | 1,670,155 

« 291,799 332,784 282,312 


Delhi and London . 3 421,188 299,074 
en’ : : $ : 
New Oriental . ‘ ‘ Trek ei Se wee Pan Aa 








10,334,356 | 11,947,943 | 10,122,008 | 9,463,285 | 6,470,867 























In this respect there has been a continuous drop since 1881, 
and the falling off may in part be attributed to the altered 
method of conducting exchange operations at the present day, 
and in part to the depression in business generally. 

It stands to reason that with this exchange business on the debit 
side of the balance-sheets reduced in this way, there is a corre- 
sponding drop on the credit side also. But reviewing the course 
of business during the year—the stoppage of the Oriental Bank, 
the heavy fall in prices, and uncertainties of the China trade— 
it is, we think, somewhat remarkable that 1884 should have 
held its own so well with the majority of these exchange banks 
as it hasdone. But for the exceptional losses of the Chartered 
Bank of India, Australia and China—losses which the directors 
announce conspicuously that they as exceptional—the net 
| weed would have more than equalled the ag, te for 1883. 

he value of money ruled low during the year, but even this 
has not apparently affected the earning powers of the existing 
banks; and, all things considered, there is no reason to be dis- 
satisfied with the results disclosed. The failure of the Oriental 
Bank Corporation was admittedly a great calamity ; but then, 
everyone has ee ets that that event was the result of o 
tions which could not be regarded in the light of backing 
transactions in any English sense of the word. 
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BANK CLERKS’ ORPHANAGE. 
Szrconp ANNUAL Meztine. 


REPORT. 
Tue general committee have again the pleasure of meeting the members in 


order to present their annual report and the duly audited accounts for the second 
year of the existence of the orphanage. 

The success which attended. the institution during the first year has been 
continued, and the orphanage is now fairly started, with nine children receiving 
its benefits. 

Surprise having been expressed that no voting papers have been sent out, the 


committee take this opportunity to explain that any issue of voting papers has 


been unnecessary, as they have been able to accept all the approved candidates, 
children of members and subscribers, who have been presented to them. There 
have been several candidates amongst the children of non-subscribers, but, 
after careful consideration, the committee have not felt justified, under existing 
circumstances, in admitting such children to the benefits of the orphanage. 
Those elected have been received by the committee, under rule 23; but when- 
ever the number of candidates may be in excess of the number of children 
which the committee may think it prudent to elect, voting papers will be for- 
warded, and the election left to the decision of the members and subscribers. 

As previously announced, advantageous arrangements have been made for the 
reception of the children at a school favourably situated, and of a well-known 
character. Several members of the committee have, by their personal visits, 
satisfied themselves as to its general excellence. Good reports have been 
received from the school as to the progress made by the children in their studies, 
also with regard to their general conduct. 6 arrangement is only tem- 
porary, and will terminate when the number of the pupils justifies the committee 
in commencing an independent establishment. 

The committee have the pleasure to report a satis’ increase in the 
number of supporters of the orphanage. 883 members and subscribers have 
been enrolled during the past  aypefserr @ total of 3,017 as the present 
number. A statement of accounts, as certified by the auditors, accompanies this 


report. 

Mt has been felt desirable to obtain a larger representation “of the country 
banks upon the committee ; and with this object in view the names of several 
Reaeainaladenieneaamedasiies seen on reference to the accompanying 


Upwards of 250 gentlemen in the various banks have rendered valuable 
assistance to the cause by acting as local representatives, thereby not only ex- 
tending the interest in the institution through their own pernonal exertions, but 
considerably aiding the hon. secretary in his work. 

Kindly interest has also been shown in the orphanage by societies of a 
recreative kind, and the contributions provided in this way have been of a 
substantial character. The committee doubt not that this method of showing 
sympathy will be largely imitated. 

e Banking World has inaugurated a scheme for opening, at the com- 
mencement of each year, amongst its supporters, a subscription list for sums of 
one shilling and upwards. The amount received this year is very encouraging, 
and promises well for the future. 

Five members of the committee, viz. :—Messrs. J. M. Barnes, W. Herbage, 
J, J. Macdonald, Thos. Oakley, and J. 8. Soul, retire by rotation, and, being 
eligible, offer themselves for re-election. : 

It is sronahy recommended that all the officers and clerks in the several banks 
should give their support to the orphanage, as it was in expectation of sub- 
scriptions from large numbers that the minimum annual payment was made s0 
low. It would be most unfortunate should any families requiring help lose the 
benefits which the ee offers through the non-payment of so small a sum, 


for it must be y borne in mind that the institution is intended primarily 


for the children of members and subscribers. 
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The committee desire, in conclusion, to thank very heartily all who in any 
way have worked in behalf of the orphanage, and =e thereby have contributed 
to the success at present achieved. 


J. M. Barnzs, Chairman, 
J. H. Arxrnson, Hon. Sec. pro tem. 


STATEMENT OF ACCOUNTS FOR YEAR ENDING 3lst Marcu, 1885. 





Recgirts. 

Balance ress forward — At bankers, £1,651. 3s. 6d. ; 

cash in hand, £5. 1s. . £1,656 4 6 
Subscriptions—General capital “account : ‘Life members, 

£88. 4s. ; life subscribers, £161. 19s. 9d. 250 3 9 
Revenue account — Annual sree wpe Us. ; annual 

subscribers, £862. 7s. . 1,694 4 0 
Interest on investments. d t : e ; ‘ 29 6 0 
Interest on deposit . ; é ‘ ‘ . , t 6 3 1 
Sundries . 010 
Memo.—The amount to credit of general capital account is 

£763. 6s. 9d. 

£3,535 1 4 
———— 
EXxrENDITUrE. 

Apparel, £51. 14s. 1d. ; aeneten. out. 5s. 11d. : . £189 0 0 
Law and preliminary expenses ; ‘ 110 10 6 
Printing and stationery . : : ' , . ‘ 87 15 3 
Current expenses 96 0 4 
Investments—£1,000 New South Wales 4 %, £1. 5038. ‘16s. ; 

£500 Queensland 4 %, £501. 17s. 6d.; £1,000 Victoria, 

496, £1,018. lbs. 2,559 7 6 
Balance carried forward—At bankers, £490. 14s. 2a 

cash in hand, £1. 13s. 7d. ‘ ; 492 7 9 





£3,535 1 4 





We hereby certify that we have compared the above statement with the books, 
vouchers, and securities of the institution, and have found the same to be 
correct. 


(Signed) Joun Brerr, 
J. 'T. Lone, 
E. J. Noaxrs, >} Auditors. 


23rd April, 1885. 


THE BANK CLERKS’ ORPHANAGE. 

On Tuesday the 12th of May, a meeting of the members and subscribers of 
the above institution was held at the London Institution, Finsbury: Circus. 
Sir John Lubbock, Bart., M.P., presided ; and there was a fair attendance. 

The chairman having called upon the secretary to read the notice convening 
the meeting, Mr. Atkinson read as follows :— 


“Orrice: 2, St. Mrcnazt’s Hovss, - 
Cornutt, Lonpon, E.C., 
—_ nd May, 1885. 


“Notice is hereby given, that the second annual general meeting of the mem- 
bers of the Bank Cler'! ; Orphanage will be held in the Theatre of the London 
Institution, Finsbury Circus, E.C., on Tuesday the 12th day of May, 1885, at 
6 p.m. precisely, to receive the report of the general committee and statement of 
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accounts to 3lst March, 1885, to elect officers, and to transact other business 
incidental to an ordi general meeting. 

“Sir John Lubbock, ., M.P., the president, will occupy the chair. 

“ The members of the general committee who retire at this meeting, as pro- 
vided by the articles of association, are Messrs. J. M. Barnes, W. Herbage, 
J. J. Macdonald, Thos. Oakley, and J. S. Soul, but they are eligible for re- 
election, and offer themselves accordingly. 


“ By order, 
“J. H. Arxrson, 


“ Hon. Secretary, pro tem.” 


The chairman, who, on er was received with great applause, remarked :— 
Gentlemen,—I dare say it will be your pleasure that the report and balance- 
sheet be received and accepted, and that there will not be the necessity to read 
them, but that it will be your further pleasure that they be taken as read. 
(Hear, hear.) I observe, gentlemen, on the agenda paper put before me, that 
there is a distinct heading and a line left for the chairman’s address, I hardl 
think you will expect anything in the nature of an address on an occasion su 
as this, for it is practically a business meeting. We have not come here to 
discuss principles, though we shall be very happy to hear any remarks of 
tlemen present. This is the annual meeting of our institution, and, I take 
it, it is a meeting of rather a practical character. I will, then, just make one 
or two remarks on the report. As regards the accounts, there is only one item 
with reference to which I will make a single remark, that is, ‘‘ Law and 
Preliminary Ex »? £110. 10s. 6@. Now I think that is not at all a large 
item in itself. Mr. Atkinson asks me to mention that the “‘law”’ part of it 
amounts to £55. 4s. 6¢. That is a very small item, I think, in founding an 
institution such as yours; and the majority of the present, being preliminary, 
expenses, of course, will not occur again. I don’t think there is any other item 
in the accounts which requires any explanation or remark ; at the same time, if 
any gentleman wishes for an explanation with reference to any point we shall 
be most happy to give it to him. I think we may fairly coupreviiahe ourselves 
upon the position of the institution, and upon the manner in which the views 
the subscribers have been carried out. I may mention that now-nine 
children are receiving benefit from the orphanage. Some little surprise has 
been expressed about the fact of no voting — having been issued. The 
committee > in the report, that they have been able to accept all the 
candidates. it will be necessary, hereafter, papers will be issued in the usual 
ry: The children have been ,received at a suitable school in the country, and 
eir position there is quite satisfactory to the committee. It is, for obvious 
reasons, unnecessary to mention the name of the school in the report; at the 
same time, if any subscriber has any desire to know it, it is in no way 
concealed, and we shall be quite ready to give him all particulars upon that 
subject. Then, also, I would call your attention to the increase in the number 
of supporters of the orphanage. In the past year 883 members and subscribers 
ely, enrolled, this makes the total number, at the present moment, 
something over 3,000. (Hear, hear.) I need hardly say that it is desirable to 
increase that number as fast as possible, for it has been in the full hope, belief, 
and expectation that the orphanage will be strongly supported by the banking 
community that the subscription has been placed at a very low figure. I don’t 
know that there are any other remarks [ need make in moving the report. We 
are very much indebted to a number of — who have given able 
assistance in acting as local representatives: they are more than 250 in number. 
We are very much indebted to them, as also to the other members of the 
*\ committee, for the active part they have taken in promoting the interests of the 
i . That point we shall come to presently in another resolution. [, 
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willing to give them every information. I will ask my friend Mr, Barnes, who 
has taken so very active a part in the welfare of this institution, to second the 
resolution. (Applause.) 

Mr. Barnes said he was very pleased to second the resolution, but, as he 
should have to propose a resolution later, he would content himself with simply 
seconding this and making no further remarks, 

The resolution, being put to the meeting, was carried unanimously. 

Mr. J. H. Tritton moved :—‘‘ That the following gentlemen be elected vice- 

residents of the orphanage—Sir Henry Barkly, K.C.B., G.C.M.G.; Frederick 

x, Esq.; Sir J. ittaker Ellis, Bart., M.?.; Frederick Francis, Esq. ; 
Sir C. H. Mills, Bart., M.P.; Henry Esq. ; Sir John Rose, 
Bart.,G.C.M.G. (Applause.) He said, it was a resolution which he had very 
great pleasure in moving. He was quite sure each one of those gentlemen 
would do what they could in support of that institution in whose interests they 
were met together that day. ey might congratulate themselves, he thought, 
on the fact that so few had been presented, at the hands of their i for 
election. It was one of the most painful experiences they had to pass through, 
to see their brothers, with whom they had worked shoulder to shoulder, leave 
the world, and leave behind them orphans. They were very glad indeed that 
only nine during the _ year had been so left, and they hoped that each year 
there might be but few. (Hear.) Still the number must inevitably increase. 
Tt was stated in the report that surprise had been ex: that no voti 
papers had been issued during the past year. (Hear, hear.) He only ho 
that none might have to be issued, as under any circumstances they were 
necessary evils (laughter), and he ventured to hope that the need of them 
might be long delayed. (Hear, hear.) 

. H. B. Reynolds remarked that the resolution required no words of his to 
make it cordially accepted. (Hear, hear.) All the success of the institution 
depended upon themselves and not upon others. It was a source of great 
gratification that gentlemen in so high a position in the banking world as those 
named in'the resolution would give their permission for the use of their names. 
He would call attention to the paragraph but one in the report, because he 
thought it was most important. He would ask them to call the attention of all 
they knew to the institution, so that the number of members might be swelled. 
It was very satisfactory to have an accession of 800 during last year, and to 
start by educating nine children. It was not satisfactory that the total number 
of members had only reached 3,000, he thought it should be three and twenty 
thousand. (Hear.) They should all do what they could to urge their confréres 
to take part in the good work. They had done well hitherto. He thought the 
orphanage having now commenced with nine was quite as much as could be 
expected up to the present time. He was not at all despondent, and only 
wished to urge them on to a greater effort. 

The resolution was then heey Rake the chairman when a 

Mr. Smith said, Mr. Tritton ed upon them to congratulate themselves 
that, there had been only nine candidates, Could they congratulate themselves 
strictly if other candidates had been ruled out by the committee because their 
parents had been non-subscribers? He was continuing his remarks when— 

The chairman, interrupting him, said, he thought the honorable gentleman’s 
remarks would come better under another resolution, which would be presented, 
about the committee. The resolution, being then put, was carried. 


Mr. Buxton, M.P., moved—‘‘ That Messrs, J. M. Barnes, W. Herbage, J. J. 
Macdonald, Thos. Oakley and J. S. Soul, be re-elected members of the general 
committee.”” He remarked that Mr, Reynolds had drawn attention to the 
fact that there were only a small number of subscribers as compared with the 
large number of employés in banks about the country. He thought the com- 
mittee had been very active in increasing that number, and he hoped that before 
long the number would be increased still more. Mr. Barnes had made an 
estimate that the number of employés in banks in the United Kingdom was 
about twenty thousand. He had seen the ae te that morning, and ~ 
noticed that the number was recorded as 16,500. there were only 3,017 
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subscribers out of 16,000 empl he cg om there was plenty of room for 
improvement. (Applause.) e thought they might congratulate the com- 
mittee most heartily on the work that had been done. There was, he felt, every 

pect of success in the future. People were learning now more and more to 
be thrifty, and to put something by for a rainy.day. He could imagine no more 
successful system than the plan opened out to subscribers to the orphanage. Ifthe 
committee had thought well to limit the number of children to orphans of 
subscribers, they must all feel that they had a good reason for doing so. 
Possibly, in the future, some change might be made, but in the first years, at 
least, of an institution such as theirs it must be necessary that such rules should 
be made. He hoped he might express the great pleasure it gave him to be there, 
and to support such an admirable, praiseworthy, and hard-working class of men 
as he good reason to know that the employés of banks were universally 
acknowledged to be. It gave him great pleasure, too, to support Sir John 
Lubbock, who had done so much for banks throughout the country, and 

ially for banksin London. (Hear, hear and cheers). 

Mr. Bolding, in seconding the resolution, said, although he had but recently 
had the honor of becoming a member of the committee, yet he knew the 
gentlemen sufficiently well to assure them that they had given their time, and 
care, and attention, to further the best interests of the orphanage. (Hear, hear.) 

Mr. Smith, again rising, said he would resume his remarks. Applications 
had been made for admission to the orphanage by children of deceased bank 
clerks, who had not been subscribers, and they had been informed that under 
the existing circumstances the committee did not feel justified in admitting 
them. He remembered that, when the rules were being drawn up, the question 
arose whether it should be restricted to the children of subscribers or not, and 
it was decided that the committee should have power, under circumstances of 
special necessity and hardship, to admit the children of non-subscribers. If the 
committee had determined not to accept the nominations of the children of non- 
subscribers, and would not got gointo the case, they limited the scope of the 
resolution. He looked upon the society not as a mutual assurance society but 
as an institution for benefiting the widows and orphans who were left destitute. 
Every clerk ought to be a subscriber, so that he could provide for his children. 
If they restricted the benefits of the funds solely to the children of subscribers, 
they at once turned it into a mutual society. (Hear, and no, no.) It was 
objected that if the children of both subscribers and non-subscribers were 
admitted there would by-and-by not be enough funds to take in the children 
of subscribers. He thought there was enough spirit amongst bank clerks to 
raise more funds if such should be needed. 

Mr. Barnes stated that the question raised by Mr. Smith had received much 
attention from the committee. Yhey were acting under certain rules which 
were of a very voluminous character. The rule relating particularly to the 
election of children ran—‘‘ that the institution was for the children of members 
and subscribers primarily,’’—he thought that was the word used, ‘‘ primarily,”— 
but, at the same time, the committee had permission to take the child ofa 
non-subscriber. Several of their friends had said if the area was enlarged, 
and the children of non-subseribers were admitted, they would not support the 
institution, because, if at any time their own children were left, the place 
would be full. The subscription was a low one, but they asked the officers, 
and those in a superior position, for guineas and half-guineas, and they expected 
to receive them. The bank clerks should understand that if they did not sub- 
scribe to the institution the children could not be admitted except as occa- 
sional cases. 

The Chairman having put the original resolution, it was at once passed, 

Mr. Herbage, in a few words, acknowledged the compliment passed on 
himself and co-workers, in again being elected members of the committee. 

Mr. A. S. Harvey, moved ‘‘ that the thanks of this meeting be presented to the 

eral committee, and to the honorary secretary, for their and ability in 
irecting the affairs of the institution.”” The resolution spoke of zeal and 
ability, and he did not think any of them who knew the work that was 

















necessitated to start and keep going a small thing, would doubt that in that 
institution there must have th geo very marked zeal and ye poe ability. yproond 
at He understood that there had been a meeting committee, prac 
y, every week. If they spoke of ability, hee he could hardly 7 image 1 an 

institution that would necessitate the settlement of more delicate, and, in some 
instances, more og problems—the deciding between one orphan and 
another. (Hear). duties that such a committee had at times to perform were 
of a kind peculiarly painful. He must say he differed entirely from his friend 
(Mr. Smith), in the reading of the rule that had been under discussion. There 
must be times when it would be a hard thing to refuse the child of a non- 
subscriber, but that seemed to him nothing in comparison with the position they 
would be in if they had to refuse the child of a subscriber. He felt that to 
accept Mr. Smith’s reading of the rule would certainly not be to help on the 
funds of the institution. The only deduction he would make from Mr. Smith’s 
remarks was that every one of them should endeavour to enlarge the funds of 
the institution. (Hear, hear). Their fund might ultimately be so good and 
strong that they could afford to be benevolent, and help on the children of 

people who did not help themselves, but they could not do that at present, nor 
would they be able to do so till the position of the orphanage was very different 
to what it then was. As to the secretary, his post was only honorary in name, 
it was honorary in so far as that word meant that there was no salary attached 
to it; but the word “‘ honorary” in this case by no means meant there was no 
work to be done. He would say most emphatically, that the had 
very hard duties to perform, and had but a very trifling amount of clerical 
assistance given him. (Hear, hear.) 

Mr. C. Smith, in seconding the resolution, remarked that the committee very 
richly deserved their best thanks for the amount of work they had done, and 
the interest they had taken in that work. The secretary was a most inde- 
~ man. He was almost painful in his punctuality and attention to his 

(Laughter). He knew very well that if he had any returns to make, and 
they were not out in time, the secretary was sure to let him know. (Laughter). 

Sir John Lubbock desired to add one word of personal thanks to the com- 
mittee and to the secretary. 

This resolution was carried by acclamation. 

Mr. Tucker moved, and Mr. Banks seconded, ‘‘That the thanks of the 
meeting be iven to Messrs. John Brett, J.T. ‘Long, E. J. Noakes, D, F. Ruttex, 
—— bapuniies, the auditors, for. their services, and that they be re-elected 
auditors. 

The resolution was carried nem 

On the motion of Mr. Wells it was resolved that pate yr of the ee 
should be presented to the se gentlemen acting as representatives 
the orphanage, for the kind assistance rendered by them. 

After a vote of thanks had been carried to the managers of the London 
Institution for the use of the room, the proceedings closed with a vote of 
thanks to the chairman. 


& 





Banking and Commercial Law. 


SUPREME COURT OF JUDICATURE. 
- Court or APPEAL.— May 1st. ' 
(Before the MasTER OF THE Rous and Lorps Justices BaG@@aLLay and 
Bowen.) 
LLOYD'S, BARNETT’S, AND BOSANQUETS’ BANKING 00. v, WIGHAM. 
Tue action in this case arose out of peculiar circumstances, The —_ 
was in ejectment, and the defendant counterclaimed for Saget teat 
ance of an agreement, in answer to which the plaintiffs thet th the 
VOL. XLV. 
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agreement had been obtained by the fraudulent misrepresentation of the 
defendant, and by the non-disclosure of facts material to the plaintiffs. It 
appeared that the premises in question had been conveyed to such uses a8 
the defendant and his wife should during their joint lives, or the survivor, 
by deed or will appoint. In 1873 the defendant and his wife deposited the 
title deeds with the plaintiffs to secure the current balance of the husband’s 
account. In 1880 the plaintiffs called for a legal mortgage of the premises, 
according to the agreement by the husband and wife in 1873, but the wife 
refused to sign the deed. The defendant, however, and his trustee in 
bankruptcy assigned his interest to the plaintiffs, and the defendant 
covenanted not to exercise his power of appointment. Therefore the 

laintiffs at that time were entitled to an estate in fee, but subject to a 
Seieestnen that if the wife, who was then aged forty, survived the 
husband, who was then sixty-nine, the bank’s interest would cease. Up to 
June, 1883, there were negotiations from time to time between the plain- 
tiffs and the defendant, with a view to his redeeming the premises, which 
were then occupied by the defendant and his wife ; and prior to June 13 
the defendant, in answer to inquiries, represented to Mr. Godlee that the 
health of the wife was satisfactory. The defendant received a good offer 
for the premises, whereupon he resumed negotiations with the bank, which 
resulted in an agreement that the bank would give up their claim to the 
property for £150. A reconveyance of the property was, however, not 
completed on June 25, as intended, the wite aie died three days 
previously, The plaintiffs then refused to execute the reconveyance, on 
the ground that the defendant had induced them to enter into the agree- 
ment by falsely representing that at the time his wife was in good health, 
and by wilfully concealing the fact that she had then been dangerously ill 
from bronchitis. There was a conflict as to the extent of the illness, and 
the defendant alleged that he did not know that she was dangerously ill, or 
that he was bound to communicate the fact of her illness to the plaintiffs. 
Mr. Justice Smith gave judgment for the plaintiffs, being of opinion “ that 
the defendant did not make an absolute statement to Mr. Godlee which was 
false and fraudulent in fact,” but that he knew that Mr. Godlee was actin 
under the impression that the wife was well, which impression was pce | 
by the true statement previously made, but that the defendant nevertheless 
secreted the fact, which was material to the plaintiffs, that the wife’s 
health was not as lad been previously stated. In such circumstances his 
lordship thought that a court should not grant specific performance. The 
defendant now appealed.—Mr. Cock was for the appellant; Mr. Jelf, Q.C., 
and Mr. Archibald were for the respondents,—After considerable argument 
for the appellant, the Master of the Rolls said that their lordships were 
clearly of opinion that the defendant knew that Mr. Godlee was relyin 
upon the-statements previously made as to the wife’s health.—Mr. Cock 
said that that being so he could not argue the legal point.—The appeal was 
accordingly dismissed. 


, 


QuEEN’s Bencn Diviston.—May 3rd. 
(Before Mr. Justice Manisty and a Special Jury. 
GATTIE ©. GRENFELL. 


In this case the plaintiff, formerly a clerk in the Bank of England, sued 
Mr. Grenfell, the Governor of the Bank, for slander. It appeared that the 
plaintiff had been a clerk in the service of the bank for ‘tuirt -four years 
prior to March 14, 1878. At that date he was dismissed on suspicion of 
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having been implicated with a man named Keymer, a stockbroker, in 
uttering a for; receipt purporting to bear the signature of the then 
governor, Mr. E. Palmer, for certain securities said to have been deposited 
with the bank as security for a loan. The owner of the securities in 
question prosecuted both Eavune and the plaintiff at the Oid Bailey, when 
Keymer was convicted, but the plaintiff was acquitted on the ground that 
he had been the innocent dupe of Keymer. The plaintiff then brought an 
action against the Governor and Directors of the Bank for damages for 
wrongful dismissal, which was heard before Mr. Justice Field and a special 
jury‘on March 25, 1882, when the jury, after hearing the plaintiff's evidence 
and cross-examination, stopped the case. After this the plaintiff entered 
into correspondence with the governor and directors, and endeavoured to 
get reinstated in his position, to recover his pension or superannuation 
allowance, and, being unsuccessful in this, induced some of the proprietors 
to make inquiries as to his case'at a meeting of a general court of the bank 
on March 15, 1883, and the defendant’s answer, as governor, to those 
questions constituted the slander complained of. The words alleged in the 
statement of claim to have been uttered by the defendant on that occasion 
were as follow :—“ Before I reply to the observations made on this subject 
I desire to know whether it is the wish of Mr. Gattie that his ease should 
come before the public. I confess I should not like to make public the 
memorandum on the subject which I hold in my hand unless I were 
assured that Mr. Gattie desired it.” The statement of claim alleged that 
the defendant also said :—“‘The bank officials can bring forward proof of 
Mr. Gattie’s misconduct, making his discharge necessary, and his friends 
would best consult his interests by letting the matter drop;” but the 
plaintiff did not succeed in proving these latter words. The defendant 
pleaded that the occasion on which the words were uttered was privileged 
that the words were true and were not spoken maliciously.—The plaintiff 
conducted his case in person. Mr. Webster, Q.C., Mr. Pollard, and 
Mr. H. D. Greene appeared for the defendant.—The plaintiff, to prove the 
utterance of the words complained of, called the Times reporter, who, 
however, did not support the plaintiff's case as to the latter part of the 
alleged slander. he plaintiff having read a lengthy correspondence 
between himself and the defendant, and concluded his case, Mr. Webster 
submitted that there was no case to go to the jury, that the words proved 
were not actionable, and that the occasion was sprees and that there 
was no evidence of malice.—His lordship ruled in the defendant’s favour 
upon the question of privilege, but said he would allow the question of 
malice to go to the jury. —The plaintiff then addressed the jury, and 
Mr. Webster briefly replied —Mr. Justice Manisty having summed up, the 
jury at once returned a verdict for the defendant, saying that there was no 
evidence that he had acted maliciously. 


Queen’s Bencu Division.—May 20th. 
(Divisional Court, before Lord CoLerinGe and Mr. Justice Fif.p.) 
THE LONDON AND YORKSHIRE BANK v, WING AND OTHERS. 

Judgment was given in this case, which had stood over for considera- 
tion, and which raised an important question as to the obligation upon 
liquidators in actions against themselves personally to produce documents 
received by them as liquidators of companies wound up or dissolved. The 
action was brought by the bank upon a personal obligation of the 
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defendants, and they were called upon in the usual course to make dis- 
covery of documents in their possession or custody, and the defendant 
Wing admitted that he had in his possession the minute-book and bankers’ 
-book of the company, and which, therefore, he objected to _— 
ase he received and held the books on behalf of and as liquidator of 
the company. It was, however, admitted by Mr. Forbes, Q.C., who 
appeared on his behalf, that the company had been dissolved, and under 
ese circumstances Lord Coleridge, during the argument, was strongly of 
opinion that in good sense the defendant Win was bound to produce the 
books referred to, and Mr. Justice Field only doubted whether the authori- 
ties did not preclude that view, and took time to examine them. Both 
their lordships now, however, concurred in a judgment to that effect—that 
is, that the books referred to must be produced.—Mr. Justice Field deli- 
vered judgment to that effect, and said he was happy to find that the 
authorities did not preclude his deciding in accordance with good sense. 
There might possibly, he said, have been a difficulty if the company were 
in existence, but Mr. Forbes, with his usual candour, had admitted that it 
was dissolved, and that removed all difficulty.—Lord Coleridge said he was 
lad the view he had taken was supported by the high authority of his 
enned brother.—Mr. E. Bray was for the plaintiffs ; Mr. Forbes, Q.C., and 
Mr. C. Gould for the company.—Order absolute, 
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IONIAN BANK, LIMITED. 
Hatr-yzarty report of the directors, submitted to the proprietors on Tuesday, 
the 5th May, 1885. 

The directors to present to the proprietors their report for the half-year 
ending 31st December (old style) or 12th January last, together with the balance- 
sheet, certified by the auditors, from which it will be seen that the gross profit 
for the half-year, after making provision for bad and doubtful debts, has amounted 
to £27,739. 10s. 4d., from which have to be deducted charges and interest on 
deposits, £14,209. 4s. 1d., and rebate on bills discounted not due, $2,389. 11s. 5d.; 
£16,598. 15s. 6d.; leaving a net —_— for the half-year of £11,140. 14s. 10d. 
This added to the rest on the 12th July last, £23,548. 17s. 5d. ; less half-year’s 
dividend at 6 per — annum, paid 4th November last, £9,465. 4s. 6d. ;. 
£14,083. 12s. 11d. ; the balance of undivided i £25,224. 7s. 94., out 
of which the directors recommend the payment of a dividend at the rate of 6 
cent. per annum, free of income tax, which will absorb £9,465. 4s. 6d. e 
directors have the satisfaction to report that the forced currency in Greece was 
withdrawn on the 1st January last (old style), and they trust that, in conse- 
quence of this important measure, the he my of Greece will, when the effect 
of the.recent severe financial crisis has passed away, enter upon an era of 
increased prosperity. The directors have made a loan, for a limited period, to 
the Greek Government to the amount of three millions of drachmas (£120,000) 
against the deposit of convertible securities. The freehold of the ises in 
Athens has been purchased by the bank. Mr. Sampson Lloyd, MP. and Mr. 
Parasqueva G, Sechiari retire by rotation, but being eligible, offer themselves 
for re-election as directors. The auditors, Messrs. Cooper Brothers & Co., also: 














Ionian Bank. 


‘Balance-sheet, 12th January, 1885. 
Gigtal~it, 473 shares of £25 each, £286,825; 11,473 


shares of £2 10s. each, £28,682. 10s. ® ‘ ° 
Notes in circulation . . é . ‘ . . ° 
Current accounts ° é é . F é . ° 

its bearing interest . . . ° ° ° . 
Bills payable . ° 
— ; ini of Finance on “account ‘converted loans, 
Rebate on bills discounted not due ° 
Provision for doubtful debts é 


Rest, being undivided profit, as ad profit and loss account 


Oath i in pe ys ane at vena anne oe notes “ N on 
Bank of » 
Poe hag London . : ‘ . . 
Do. Athens . P 7 " 
A receivable in hand, London . . 
ills discounted, viz. :—Commercial, £204, 622. 2s. ‘Id; 
n promise and agrarian, £59,419. 19s. 9d. 
vances on convertible securities—Greek Government, 
£120,000; other accounts, £145,075. 11s. 11d. 
t accounts. > 
Do. do. secured by mortgages . . ‘ ‘ 
Advances on soe ° . ‘ . ° 
Mortgaged perty taken possession ec ° ‘ 
Connustitie ons securities assumed . . ; 
Doubtful debts 
Freehold bank premises at Athens, Corfu, Cephalonia, 
Patras and Zante, and bank furniture . . » 
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£315,507 10 0: 
269,759 4 6 
77,846 17 11 
268,321 13 
63,253 7 


35,892 12 
2,389 11 
21,027 3 
26,224 7 


£1,069,222 8 6 


Caoan-r woo 





$159,167 
100,414 
14,080 
47,079 


264,042 1 10 


moore 
nooew 


265,075 11 11 
18,285 15 4 
24,301 14 7 
110,329 6 6 
7,218 16 10 
9,765 0 0 
25,961 10 2 


23,512 4 4 
$1,069,222 8 6 








Profit and Loss Account for the half-year ending 12th January, 1885. 


Dr. 
— of management for the a aaa salaries 
and pensions, and directors’ fees 
Interest on deposits . . Pc ° 
Rebate on bills discounted not due. ° ‘ ° ° 
Balance undivided profit . ° . : ° See 


hicacd brought forward from last account—12th July, 
1884, £23,548. 17s. 5d.; deduct half-year’s dividend at 
wt adc matin pv 1884, £9,465. 4s. 6d. 
Gross oem, — am ae for bad * re sign 


Henry R. Farrer, 
Wut Leask 


Parasqueva G. wag . 


$8,697 19 5 
6,611 4 8 

2,389 11 5 
25,224 7 9 
£41,823 3 3 
$14,083 12 11 
27,739 10 4 


£41,823 3 3 
—— 


Directors. 


Horace A. Herszet, Secretary. 
We have examined the foregoing accounts and compared them with the books 
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at the London office and with the certified returns from the branches. In our 
opinion the balance-sheet is full and fair, and properly drawn up, and exhibits a 
true and correct view of the state of the company’s affuirs as shown by the bouks 
of the company... 

Coorer Brotrners & Co., . 

‘ ‘ . Chartered Accountants, \ Auditors. 
London, 16th April, 1885. ¢ 


+ 


LONDON CHARTERED BANK OF AUSTRALIA. 


Dreecrors’ report, presented at the thirty-third ordinary general meeting of 
the proprietors, held at the Cannon Street Hotel, on Friday, 22nd May, 1885. 

In conformity with the terms of the charter of incorporation and deed of 
settlement, the directors now present their thirty-third annual report, accom- 
panied by audited accounts made up to 3lst December last. The balance of 
profit and loss now to be dealt with is £57,855. 14s. 5d., out of which the 
directors recommend that a dividend be declared for the half-year at the rate 
of six per cent. per annum, free of income tax, £30,000; that £20,000 be 
transferred to the reserve fund (making £60,000) ; £50, 000. That the 
balance be carried forward to next account, £7,855. 14s. 5a. The break up 
of the prolonged drought in the colonies has been succeeded by plentiful rains, 
which render prospects good for the coming season. Our cable advices 
extend to the 5th instant, and continue satisfactory. Mr. Robert Landale, 
late of Melbourne, has been elected provisionally to a seat at the board, in lieu 
of our valued director, Mr. C. G. Barnett, who retires. Under the provision 
regulating the retirement o* directors by rotation, Mr. Thomas Chapman, 
F..i.8 , and Mr. J. R. Engledue now retire from office, but being eligible for re- 
election, offer themselves accordingly. Mr. William Botly and Mr. Edwin 
Waterhouse, the company’s auditors, now also gu out of office, but being 
eligivle, offer themselves for re-election. 


Balance-sheet, 31st December, 1884. 
LIABILITIES. 
Notes in circulation . : : : , : £177,550 0 0 
Bills payable and other Liabilities . : , ‘ . 443,006 19 4 
Deposits . d ‘ : : . 8,070,754 15 2 
6 
5 





3,691,311 14 
Capital paid-up, £1,000,000 ; reserve fund, £40,000 ; — 
and loss, £57,855. 14s. 5d. ° 1,097,855 14 





$4,789,167 8 11 


ASSETS. 


Gold and silver coin and bullion and notes of other banks, 

£426,298. 9s. 10d. ; balances due by other banks, 

£20, 371. 2s. Od. £446,669 11 10 
Investments, bills of exchange, loans and. other assets in 

London . a 388,108 4 4 
Bills discounted, loans and other | securities i in the colonies . 8,768,154 7 0 
Bank premises and other property of the eas a . : 185,064 17 6 
Open policies and stamps  . ; : 1,170 8 3 


£4,789,167 8 11 
—— ees 





National Provincial Bank of England. 


PROFIT AND LOSS ACCOUNT, 


Dr. 
Sixty-first dividend—at 6 per cent. per annum for half-year 

ending 30th June, 1884, paid 1st December, 1384, 

£30,000; reserve fund, amount transferred as ‘at 30th 

June, 1884, £20,000. . £50,000 0 0 
Proposed application of balance of profit and loss—sixty - 

second dividend, at six per cent. per annum for half-year 

ending 31st December, 1884, to be paid Ist June, 1885, 

£30,000 ; reserve fund —amount to be transferred as at 

31st December, — £20,000; balance to be — 

forward, £7, 855. 14s. 6d. . . ‘ 57,855 14 5 


£107,855 14 5 


Balance at 31st December, 1883, as as per last annual report . $7,504 16 11 
Balance of profits in London and in the colonies for the 
year ending 31st December, 1884, after deducting current 


e income eucke and moles provision for 
a ery ax br J ful debts . : : 100,360 17 6 


$107,855 14 6 
a TS 
Balance brought down, £7,855. 14s. 5d. 


= a Epwarpgs, 

. D. Rose, . 

James F. Garrick, |r 
Rozert T. Watson, 


We have examined the cash balances, bills and securities for investments at 
the London office, and find them in order, and have compared the above 
balance-sheet with the books in London and with the certified returns from the 
branches, and find the same to exhibit a true statement of the bank’s affairs. 


Wu31m Bortty, } Auditors. 


Eowiy Wateruovse, 
6th May, 1885. 


NATIONAL PROVINCIAL BANK OF ENGLAND (LIMITED). 


Ebaeenseie annual report, 14th May, 1885. The directors have the pleasure 
} ge that the net protits for the 1884, after making ample provision 
1 bad and doubtful debts ani rebate of discount on current » amount 
94 £410.309. 3s. 34, The directors recommend the payment, in July next, of a 
bonus of 7 per cent. (free of income tax), making the total distribution 20 per 
cent. for the year, and leaving a balance of £42,348. 18s. 2d. at the credit of 
protit and loss account, as under : —~Undivided profits 3lst December, 1883, 
£40,789. 14s. 11d.; net profits for 1884, £440,309. 3s. 34.—£48!,093. 18s. 2d. 
Dividend of 4 per cent. paid July, 1834, ’87, 750 ; dividend of 4 per cent. paid 
January, 1885, £87,750 ; bonus of 5 per cent. paid ‘Janu: wy, 1885. £109,637. 10s, ; 
bonus of 7 per cent. payable in July, 1385, £153,562. 10s. — 6438, 750— 
£42,348. 18s. 2d. The reserve fund, amounting ‘to $1,415,000 Srna invested 
in Government funds) has been increased by £33,750 during the year, vis. :— 
Amount at 3lst December, 1883, £1,331,250 ; Neng wy on shares received 
1884, ee 415,000. mine directors retiring |b rotation are—John 


Hanson, baer -, and John Stewart, I ro a 
of shareholders are ceeded to elect the auditors “a 
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fix their remuneration. Mr. Edwin Waterhouse (of Messrs, Price, Waterhouse 
& Co.), and Mr. Roderick Mackay (of Messrs. R. Mackay & Co. ), the retiring 
auditors, offer themselves for re-election, 


Balance-sheet, 31st December, 1883. 


Dr. LIABILITIES. 
To —. capital—40,000 shares of £75 each, £10. 10s. 

paid . £420,000 
133,750 shares of £60 cach, $12 paid. . . . . 1,605,000 
16, 876 shares of £60 each, "610 paid . : . : 4 168,750 





£2,193, 750 
Reserve fund—at 3lst December, 1883, £1,381,250 ; 
premiums on new shares received during ue 1884, 
£33,760 . . . 1,415,000 
Amount due by bank on deposits, &. : : . . 32,889,371 
Acceptances, covered by cash or securities . ‘ F ‘ 440,603 
Protit and loss account—Balance from year 1883, 
£40,789. 14s. 1ld.; net profits for year 1884, 
£440, 309. 38. 3d. —£481, 098. 18s. 2d.; less eens paid 
July, 1884, £87,760. 393,348 


£37,332,073 





ASSETS, 
By cash—at Bank of es and at beni office and 
branches . $2,640,091 
Call and short notice . ‘ 4 ‘ : : ‘ - 8,301,000 





£5,841,091 
Investments—English government securities, £6,118,162. 
16s. 1ld.; Indian and Colonial government, railway 
debenture, and other securities, £4,577,042. 6s. 1d. . 10,695,195 
Bills discounted, loans, &c. ‘ : . 20,179,064 
Banking premises in London and country a ee . i 616,722 





£37,332,073 
Ricuarp B, Waps, 
D. Macnonatn, Directors. 
Rosr. Wicram, 


T. G. Rosrson, 
F. Cuurcuwarp, 


} Joint General Managers. 


‘We beg to report that we have ascertained the correctness of the cash 
valances, and of the money at call and short notice as entered in the above 
balance-sheet, and have inspected the securities representing the investments of 
the bank, and found them in order. We have also examined the balance-sheet 
in detail ‘with the books at the head office and with the certified returns from 
each branch, and in our opinion such balance-sheet is properly drawn up so as 
to exhibit a true and correct view of the state of the bank’s affairs as shown by 
such books and returns. m w 

DWIN WATERHOUSE, . 
Rop. Mackay, } Auditors. 


The chairman, Mr. Richard Blaney Wade, said: Gentlemen, we mect you 
to-day to render an account of our stewardship for the year 1884, a pans Spat 
cannot be looked upon as having been a very favourable one for banking trans , 
actions. For, first of all, during a great part of the year, the val money 
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ruled excessively Jow; indeed, during the first ten months of the year the 
average of the Bank of England rate of discount amounted only to £2. lle. 5d. 
In November and December a rise in the value of money took place which 
brought up the average of the year, as you will see in the report, to £2. 198..3d. ; 
but in the preceding year the average rate was £3. 11s. 6d., which is considerably 
igher. As I have often told you, with the large amount of money we are com- 
to keep at call, and at short notice, and invested in first-class commercial 
ills, a low value of money must, of course, affect our profits very considerably. 
In addition to that, the gloom and depression of trade, which we have so often 
commented upon in this room, really spread and intensified, and I may say that 
nearly every branch of commercial industry was affected by it. And in addition 
to that, especially towards the close of the year, there was a vague feeling that 
something untoward was going to happen in the state of our relations with other 
Powers, and no doubt that had much to do with this continued depression of 
trade, which in some ways is doubtless a combination of a variety of causes. 
Nevertheless, we in connection with this bank have not so much to complain of 
because we are able to pay you a dividend for the year 1884, and bonus of 20 
per cent.—(applause)—and to carry forward to the credit of profit and loss 
account for the present year a sum of £42,348, which is slightly in excess of the 
amount we were able to carry forward this time last year. I am happy to be 
able to report to you that the progress of the business of the bank throughout 
the year, notwithstanding all those drawbacks, has been most satisfactory. We 
have opened a great number of new accounts at our various branches, and when 
we come to look into the figures which compose the balance-sheet we shall find that 
the deposits have increased by the very large sum of something like £650,000. 
And it is interesting to observe that since we registered this bank under the 
Limited Liability Act, in the year 1880, I think our deposits have increased very 
nearly seven millions of money. (Applause.) We have lately, as you know, been 
passing through a period of some disquiet and anxiety with to the possible 
turn that public events might take. During that period of anxiety we have 
given our very best and closest attention, more perhaps than we ordinarily do, 
to the necessities of this great institution, and it is satisfactory to find that we 
have at all times received the greatest assistance from our two general managers, 
Mr. Robinson and Mr. Churchward. Indeed, it is impossible for us to over- 
estimate the zeal and energy which they throw into the variety of business of all 
sorts, some of it of the most complicated and troublesome character, which comes 
before them, and the deep gratitude of every shareholder of this bank is due not 
only to these gentlemen, but also to the members of our staff who so ably 
represent us at our branches, and in the London office. (Applause.) We 
propose in future, gentlemen, to make a slight alteration in the mode of ,paying 
our dividend and bonus. As you are aware, for some years past we have paid a 
smaller t in January and a larger amount in July. For instance, for the 
past year, in which we were so fortunate as to earn 20 per cent., we paid you 9 
per cent. in January, and we propose to pay you 11 per cent. in July. In 
ture we propose to pay the amount, so far as it is practicable, in equal sums— 
i.¢,, if the alteration had taken place before this year we should have paid 10 per 
cent. in January and 10 per cent. in July, and we believe that this alteration 
will be agreeable and convenient to the shareholders at large. (Applause.) I 
will now, if you will allow me, draw your attention to the alterations that have 
taken place in our balance-sheet since we last met. ‘Lhe paid-up capital, 
according to the balance-sheet, now amounts to £2,193,750. That shows an in- 
crease of £33,750.—-viz., the call that was paid in January, 1884. Qur reserve 
fund shows an increase of a like amount, which were premiums then paid w 
our shares, and now stands at £1,415,000, the whole of which is ieenatalk fe 
Government securities. (Applause.) We then come to the amount due by the 
bank to depositors, which is £32,889,371. 4s. 4d., showing an increase for the 
year of £658,395. The next item of £393,348. 18s, 2d. is composed of the 
amount we paid you last January. It includes the amount of bonus you will 
receive in July, and also the item of £42,348. 18s. 2d. which we carry forward to 
the new account for this year. Well, that, gentlemen, is a total on the side of 
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liabilities of £37,332,073. 15s. 3d. We will now look how that mo 
of. First of all, the cash at the Bank of England, at the pe fre tome pee and 
branches at call and at shcrt notice amounts to £5,841,091. 19s. 2d. This is a 
reduction, compared with the previous balance-sheet, of £478,360; but our in- 
vestments show a considerable increase. The English Government securities 
amount to £6,118,152. 16s. lld., showing an increase of some £20,000 or 
£21,000 over the preceding year; but under the head of Indian and Colonial 
Government railway debentures, and other securities we have now £4,577,042. 
6s. 1d., showing an increase under that head of £1,181,042. Bills discounted 
and loans now amount to £20,179,064. 7s. 9d., which is an increase for the year 
of £470,511. The last item in the account is banking premises in London and 
country, which stands now at £616,722. 5s. 4d., and shows a decrease of iiines, 
I may state, while we have these particular figures before us, that our buildi 
of course, represent a considerably larger sum than that which appears in 
balance-sheet. We have written off that account out of profits £216, 658. 
(Applause.) Therefore I need a — out to you that the amount, large 
as it is, is a most valuable asset. lause.) That, gentlemen, concludes the 
balance-sheet. I may remind sae * at the final call upon the last issue of 
shares was paid last January, and that our paid-up capital is now represented by 
an amount of £2,227,600, and our reserve is £1,415,000, making together the 
large amount of £3, 642, 500. I have said the large amount, but Iam sure you 
will agree with me in thinking it not at all too large in amount when you look 
at the amount of our liabilities. (Applause. | MP me? the preparation of the 
report which you hold in your hands, we have a serious loss by the death of 
our esteemed old friend and colleague, Mr. Eliot Thomas Yorke. 7 For twenty- 
five years Mr. Yorke was a member of this board. He was a man of singular 
ability and great knowledge of the affairs of life, and not one of us 
him in the energy and zeal with which he performed every duty that came to 
him to transact. There was nothing too troublesome for him to do, no duty too 
irksome for him to undertake when it was in the interest of this bank, to which 
he was so warmly attached. Gentlemen, we shall ever re; him as a most 
useful director, and we, with whom he was associated for so many years, 
sincerely mourn the loss of a kind and considerate friend. (Applause.) 
Gentlemen, I will now, if you please, move the adoption of the report, and when 
it is seconded I shall be happy to answer any questions, (Applause.) 
Mr. H. Paull—I beg to second the motion which has just been made by the 
chairman.—Mr. Reeve said he could not allow the occasion to without con- 
gratulating the directors upon the successful result of their labours during the 
~— year. By their energy and perseverance they had surmounted the 
ifficulties by which they had been surrounded. He desired to know whether 
the Chancellor of the Exchequér’s schemes for the calling in of the light gold 
coinage and for the reduction of the interest on consols had. been finally 
dropped ?—Mr. Williams said he was thoroughly satisfied with ‘the divideud 
om to be paid; but he thought increased efforts should be made to ex- 
the number of branches belonging to the bank in the metropolis.—Mr. 
Solan — the following reasons why the reserve fund should not be further 
increased :—Because the reserve fund was based on the discretion of the 
directors, wal was not enjoined by the Act of Parliament; because such a 
reserve had no parallel in the history of banking; because the present earnings 
belonged to the existing shareholders of the bank ; bec:use such a large reserve 
might cause history to repeat itself as in the case of Alexander Colley ; because 
a small dividend was not likely to encourage perseverance and energy on the part 
¢ the officials ; because an unnatural reserve seemed to depend upon the caprice 
of directors ; and, lastly, because shareholders should know what would be the 
ultimatum of the 1} millions of money which have been saved.—-Mr, Carter 
said that as scarcely a had passed without an addition having been made 
to the reserve fund he did not see why the augmentation of the reserve should 
be continued.—Mr. Riley hoped the shareholders would never advise a reduction 
of their guarantee fund. He considered the reserve the stronghold of the bank, 
and its possession one of the chief reasons why the bank had prospered and 
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enjoyed the confidence of the public. (Hear, hear.) The conduct of the 
directors in building up a strong reserve was, in his opinion, to be highly com- 
mended. (Hear, hear.)—Mr. Reeve observed that the reserve fund was the key- 
stone of the bank’s psosperity, and by it the institution had commanded the 
pore and confidence of the pubiic. (Hear, hear.)}—The chairman, in reply, 
said with regard to the proposal to call in the light gold and to convort the 
Government stock, that he was not in the secrets of the Chancellor of the 
Exchequer, and was not aware what were his intentions. Had the scheme of 
calling in the gold coinage been carried out, the bank would have saved some 
thousands a year. The conversion of stock scheme was a comparative failure ; but 
the Chancellor of the Exchequer took power to deal with the question in the course 
of two years, and the full time had not yet expired. As to the suggestion to extend 
the branches of the bank in London, he could assure the shareholders that 
the attention of the board had been given to the subject from time to time, 
and several sites had been under the consideration of the directors. Whenever 
they thought they had found the right places and all the surroundings were 
satisfactory, he had no doubt certain additions, but not large ones, would be 
made to the number of the London branches. But the Board thought it right 
to — a very conservative policy in that matter. They had a great num 

of branches, and they did not think it would be wise to extend the number to 
any great extent either in London or elsewhere. (Hear, hear.) As to Mr. 
Jackman’s remarks with regard to the reserve fund the board did not agree 
with the idea that the reserve fund was too large; on the contrary, he even 
hoped to live long enough himself to see the reserve considerably increased. 
(Hear, hear.) He had often said that when a commercial man examined the 
balance-sheet of a bank, he looked first of all to see what the paid-up capital 
amounted to, what was thy amount of uncalled capital, and how much stood to 
the credit of the reserve fund. The chief strength of the bank rested upon the 
ability of the last two items to bear the heavy superstructure they had to carry 
in the shape of liabilities, and he hoped the policy of building up the reserve 
wouid not be interfered with. (llear, hear.) Lf they divided or reduced any 
part of the reserve they would weaken their whole property. A bank was not 
like a railway, or some other company, which might trade with and invest 
its money up to the hilt; and he held that it was necessary not only to have 
a good reserve, but to strengthen that reserve trom time to time as their liabilities 
to the public increased. (Hear, hear.) ‘The liabilities of this bank had increased 
by seven millions of money since the year 1880, and under such circumstances 
it was not desirable to weaken the structure on which their credit rested. 
(Cheers.)—The resolution was then put to the vote and carried unanimously.— 
On the motion of the chairman, seconded by Mr. Robert Wi , the retiring 
directors, Messrs, J, O. Hanson, G. H. Field, and John Stewart, were re- 
elected, and Mr. Hanson acknowledged the compliment on behalf of himself 
and colleagues, remarking that the affairs of the bank were good along the 
whole line. (Hear, hear.)—The auditors, Messrs. E, Waterhouse and R. 
Mackay, were also re-appointed.—On the motion of a shareholder, seconded by 
Mr. E, Kensington, a hearty vote of thanks was accorded to the chairman and 
directors for their past services and successful management of the bank’s 
affairs ; and the chairman briefly acknowledged the vote.—Mr. R. B. Williams 
proposed a similar vote of thanks to the joint general managers, the branch 
pray and the staff generally, and expressed his opinion that the staff was 
second to none in any banking institution. (Hear, hear.) He hoped it might 
be in the power of the shareholders at no distant period to show their apprecia- 
tion of the services of the officers in a more substantial form. (Hear, hear).— 
Mr. Kensington seconded the proposition, and it was carried by acclamation. 

Mr. Robinson (joint general manager), in soepenticw, said—I thank you very 
heartily on behalf of my co and the of the bank for the kind way in 
which you have proposed the resolution and the heartiness with which have 
passed it, Be en a ee oe eee ae i 

remarks you have made. Oh behalf of the staff I may say I am quite sure that 
the best energies of the whole are used for the advantage and prosperity of the 
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great institution with which they are associated. The best evidence of that, 
and the most valuable and earnest administration of the directors, is shown by 
the very excellent dividend which the chairman has been able to put before you 
to-day. That is the best testimony of the efforts of the staff and of the directors 
in the working and interest of the bank; and I am sure you will be glad to 
know, and I can heartily assure you it is true, that every farthing of that divi- 
dend has been fairly and honestly earned. (Cheers.)—On the motion of Mr. 
Reeve, a vote of condolence with the family of the late Mr. Yorke was passed 
by the meeting, and a vote of thanks to the chairman for his courteous and able 
conduct in presiding, closed the proceedings. 


QUEENSLAND NATIONAL BANK, LIMITED. 


Ar the twenty-fifth half-yearly meeting of shareholders, held at the banking 
house, Brisbane, on 29th January, 1885, the Hon. F. Hart, M.L.C., in the 
chair, the following report was presented. 

The directors have much pleasure in submitting to you their twenty-fifth 
halt-yearly report, with the balance-sheet, duly certified by the auditors. The 
net profits for the half-year ended 31st December last, after making provision 
for rebate on bills current, interest accrued on a, yam and bad debts, amount 
to £65,094. 3s. 2d.; balance from previous f-year, £7,543. 17s. 5d.— 
$72,638. Os. 7d.; less amount of tax on note circulation, £4,454. 3s. 11d.-- 
£68,183, 16s. &d.; premium on shares, £31,380—£99,563. 16s. 8d. The 
directors recommend that this sum should be appropriated as follows:—To 
dividend at the rate of 15 per cent. per annum, £48,922. 10s. ; to reserve fund 
(making £300,000), £42,500; to balance carried forward to next half-year, 
£8,141, 6s. 8¢.—£99,563. 16s. 8d. During the half-year, branches have been 
opened at Adavale, Southport, and Watsonville. In conformity with clause 86 
of the articles of association the Honorable Sir Arthur Palmer, K.C.M.G., 
M.L.C., now retires from the board of directors. Sir Arthur Palmer, who is 
eligible for re-election, has offered himself accordingly. There is no other 
candidate. The shareholders will be required to appoint two auditors in the 
place of Theodore Unmack, Esq., and William Webster, Esq., who are both 
eligible for re-election. The directors feel assured that the progress of the bank 
will be regarded with satisfaction by the shareholders. 


Balance-sheet Sor the half-year ending 31st December, 1884. 
(London branch accounts being included to 30th September, 1884.) 


Capital paid up, £652,300; reserve fund, £267,500 . . £909,800 0 0 


Notes in circulation 305,884 10 0 
Bills in circulation . 5 . 3 : : 3 247,438 16 11 
Deposits and other liabilities . ‘ 3 , ‘ - 6,544,198 7 6 
Profit and loss. ‘ ‘ . : i 99,563 16 8 





£8,106,885 11 1 


Cr. 
Coin, bullion, and cash at bankers’. ‘ - é ‘ £850,294 16 11 
Money in London at call, and on short notice .  . - 2,345,000 0 
Government securities Z ; ‘ s : - 189,895 7 
Bills remitted and in transitu. . . p : 5 a 131,431 8 
Bills receivable and all other debts due to the bank. . 4,425,079 6 
Bank premises, furniture, and stationery . . ° : 165,184 13 





£8,106,885 11 


——— 
SE 
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ieiiaa head office, forty one tapas 
ce, - e8 one . 
oo tax for quarters ending September and Desentes, 
1 . ° ° . ° . . 
Balance . . . . 


Cr. 
Balance from last half-year . ° . ‘ ° : 
Gross profit, after providing for bad debts, interest accrued 


£43,555 2 3 


4,464 3 11 
99,563-:16 8 





£147,573 2 10 


£7,543 17 5 
108,649 5 6 


on deposits, and rebate on bills current . . ° 
Premium on shares . ° . . r ° ‘ . 31,380 0 0 


£147,573 2 10 


RESERVE FUND. 


Dr. 
Balance. ° £300,000 0 0 


$257,500 0 0 


Cr. 
Balance at 30th June last . 
Transf: 42,500 0 0 


erred from profit and loss account 
£300,000 0 0 


We hereby certify that the above is a true and correct statement of the 
affairs of the Queensland National Bank ca, Fa 81st December, 1884; 
. Unmack, 


Wa. Wesster, } Auditors. 


It was then moved by the chairman, seconded by Mr. Boyd D. pron 
eet be 


M.L.A., and carried unanimously—‘‘That the report and balance 
adopted.” Moved by Mr. William Taylor, seconded yy Mr. John Stevenson, 
M.L.A., and carried unanimously—“ t the Hon. Sir Arthur H. Palmer, 
K.C.M.G., M.L.C., be re-elec a director of the bank.’”’ Moved by Mr. 
Southerden, seconded by Mr. David Reid, and by Mr. Ballantine, seconded by 
the Hon. William G , M.L.C.—* That Messrs. Theodore Unmack and 
Alexander Brand Webster respectively be elected auditors for the i 
year,’ which was carried unanimously. Moved by Mr. Joseph Berry, peneniald 
by Mr. William Gray—‘“ That the remuneration of the auditors for the ensuing 
ear be £100 each as heretofore.” Moved by Mr. William Taylor, seconded by 
Mr. William Gray, and carried unanimously—‘‘That the thanks of this 
meeting be tendered to the directors, 


gen , and officers of the 
bank.” (Signed) 


F, H. Hart, Chairman. 
E. R. Drury, General Manager. 


<p 
a 





Correspondence. 
To the Editor of the “ Bankers’ Maguzine.” 


Swansea, 22th March, 1885. 
our next issue whether the followi 
ar :—‘ Pay Mr. Smith or order. Endor: 

Yours faithfully, 


.. [We think not, In ordinary life, people add their first, or Christian 
name, or what is equivalent thereto, and we suppose it is presumed that 


Dear S1r,—Please state in 
endorsement on a cheque is re 
‘ Smith.’ ”» 
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people have such a name, and ought to use it for identification. The signa- 
ture of “Smith” alone rather implies that the person signing is Baron 
“Smith,” or some other title. The cheque is payable to ‘“‘ Mr.” Smith, 
and therefore contradicts that.—Ep. B.M.] 





April 17th, 1885. 


Sir,—The Manchester Guardian of the 11th inst., in an article -com- 
menting on your reply to my letter in this month’s issue of your publication, 
upholds my view that section 60 of “The Bills of Exchange Act, 1882,” 
would protect a banker paying a cheque endorsed as stated by your cor- 
respondent, “Subscriber,” as is shown by the following extract from the 
article referred to :—“* A case is there put where a cheque was drawn to 
the order of ‘ Executors of. » and which was signed by three persons 
who described themselves as being the executors of the deceased named. 
Surely this cheque ‘ purported to be endorsed by the persons to whom it 
was made payable,’ and so fulfilled the statute. But our contemporary 
does not take this view, and holds that the section does not apply to the 
character the payee fills, but only to the genuineness of his signature. 
There is no hint of this limitation in the clause, and the word and meaning 
‘of purport’ would cover both points. To say that the banker in such a 
case ought to ask that the names of the executors should be set out on the 
face of the cheque seems to us an arbitrary contention. Certainly, a man 
may draw his cheque without these names if he chooses, and he knows 
well enough that the endorsement he will get need only follow the terms 
of his own drawing.” 

Regarding your observations as to the probate or letters of administra- 
tion, you appear to deliberately controvert my meaning. I referred to the 
course which is generally followed when a customer of a bank dies. From 
your reply to “Subscriber” it was not apparent whether you meant that 
the exhibition should be made to the bankers of the drawer, or the payee’s 
bankers. 

As I do not see any reply to my query concerning the “ difficulty ” which 
you mentioned in your number for last month, I shall be pleased if you 
will answer it in your next issue. 

Thanking you in anticipation, 
I remain, yours truly, 
JUNIOR CLERK. 


We are obliged, but retain our opinion. Doctors and judges and even 
philosophers differ. If our meaning be not obvious, we cannot explain it 
any further.—Eb. B. M.] 





i 


Barnsley, May 5th, 1885. 
Dear Srr,—Kindly answer the subjoined question in your next issue, 
and oblige, 





CANTAB. 


Is the security held by debtors’ bankers, viz., the joint and severa 
guarantee of A, B, and C, affected by the death of A, B, or C; if so, to 
what extent ? 


[The guarantee being joint and several, we do not think the death of one 
of the sureties makes anv difference in the liability of the rest. Whether 
the dead sureties’ representatives remain liable also may not be quite clear, 
but death is in ral no revocation of an agreement. See “Chitty on 


Contracts,” p. 98. 











Notice of New Book. 591 


Waldeck Cottage, Hertford, April 25, 1885. 
Sir,—The stamp required for a bill of any amount payable on demand 
being fixed at 1d., and that for a promissory note payable on «emand, 
ad valorem, [ shall be greatly obliged by your kindly informing me 
through the Bankers’ Magazine under what circumstances the latter instru- 
ment should be used, and why a creditor should prefer it. 
Yours faithfully, 
DANL. BILLINGS. 


[We presume one reason why a promissory note is required to have an 
ad valorem stamp is to prevent bank notes from using the Id. stamp. We 
do not know why a creditor should prefer a promissory note. } 





Hotice of Heto Book. 


The City Quarterly Magazine. No. 1. London: ErrincHam WILSON, 
Royal Exchange. James E. ApLarp, Bartholomew Close. 


THE intention of the “City Quarterly Magazine,” the first number of which 
has now appeared, is to provide a review of public, financial and com- 
mercial affairs in a convenient compass, such as may be available to City 
men. The rapidity with which public events succeed each other has a 
natural tendency to cause the more recent to obliterate even their 
immediate predecessors from the mind, and the difficulty experienced in 
retaining in the mind an exact record of the events of public life, which 
occurred but a short time since, has occurred to almost all men. It is 
sometimes quite wonderful to listen to the inaccuracies of statement 
which creep into ordinary conversation, and to observe the manner in 
which the acts of one ministry or even of particular statesmen are trans- 
ferred by the speaker to others, perhaps their opponents, and how seldom 
it is that any one can give a connected account of what is really recent, 
almost present history. This deficiency of a contemporary record the 
“City Quarterly ” will supply in a very thorough and complete manner. 
Two articles in the present number especially deserve notice, one on “ The 
Cash Value of the Colonies,” the subject of the other being “ What Prince 
Bismark wants,” by an Anglo-German. The suggestion that Hofland may 
become a — of Germany is a question of very serious moment to this 
country, from a commercial point of view, as the ports of Holland, now 
almost free-ports, would become the ports of a country with a distinctl 
protective tariff. But this question is even more important to the Dutc 
than to ourselves, and they may be trusted to secure the preservation of 
their independent power of action, which they have always valued so 
highly. The reader will find many other subjects of interest. in this new 
voles; The recent rapid fluctuations in the prices of securities supply 
many remarks which will be useful for reference in the future. We hope to 
see the “City Quarterly Magazine” take a firm root asa commercial journal 
of high standing and general usefulness, 
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Financial and Commercial Embarrassments, 
(From “* Kemp’s Mercantite Gazerre,”) 


*» 


Tus number of failures in England and Wales gazetted during the week 
ending Saturday, April 25th, was 104. The number in the corresponding week 
of last year was 65, showing an increase of 39, being a net increase, in 1885, to 
date, of 23. The number of bills of sale published was 246. The number in 
the compapeeiin week of last year was 202, showing an increase of 44, being 
a net increase, in 1885, to date, of 37. The number published in Ireland ‘for the 
same week was 17. The number in the corresponding week of last year was 19, 
showing a decrease of 2, being a net decrease, in 1885, to date, of 5, 

The number of failures in England and Wales gazetted during the week 
ending Saturday, May 2nd, was 80. The number in the corresponding week 
of last year was 60, showing an increase of 20, being a net increase, in 1885, to 
date, of 43. The number of bills of sale published was 272. The number in 
the corresponding week of last year was 227, showing an increase of 45, being 
a net increase, in 1885, to date, of 82. The number published in Ireland for 
the same week was 15. The number in the corresponding week of last year 
was 12, showing an increase of 3, being a net decrease, in 1885, to date, of 2. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, May 9th, was 86. The number in the corresponding week of 
last year was 66, showing an increase of 20, being a net increase, in 1885, to 
date, of 63. The number of bills of sale published was 266, The number in 
the corresponding week of last year was 269, showing a decrease of 3, being a 
net increase, in 1885, to date, of 79. The number published in Ireland for the 
same week was 14. The number in the corresponding week of last year was 
16, showing a decrease of 2, being a net decrease, in 1885, to date, of 4. 

The number of failures in England and Wales gazettted during the week 
ending Saturday, May 16th, was 87. The number in the corresponding week 
of “ee was 60, showing an increase of 27, being a net increase, in 1885, to 
date, of 90. The number of bills of sale published was 240. The number in 

the corresponding week of last year was 244, showing a decrease of 4, being a 
net increase, in 1885, to date, of 75. The number published in Ireland for the 
same week was 14. The number in the cuntepediinn week of last year was 
also 14, being a net decrease, in 1885, to date, of 4. 





Bills on India. 


Tenpers for Rs. 20,00,000 in bills on India and telegraphic transfers were 
received on the 29th April at the Bank of England. The amounts allotted 
were :—In bills on Calcutta, Rs. 15,000, average rate 1s. 7-187d.; on Bombay, 
Rs. 9,25,000, average rate ls. 7° 194d.; and on Madras, Rs. 5, 000, average rate 
ls. 7° 187d. In telagraphic transfers: on Bombay, Rs. 2 00,000, average rate 
ls. 7°312d., or a total of Rs. 11,45,000. Tenders for bills on all Presidencies at 
ls. 7 3-16d. will receive about 50 per cent., and above in full; and for tele- 

phic transfers on Bombay at ls. 7°5- 16d. in full. Subsequently bills for 
Rs. 36,500 on Calcutta were sold at 1s. 7°5-16d. 

On Wednesday, May 2nd, the Indian Council announced that 20 lakhs of 
remittances wo d be offered on May 6th, but no allotments were actually 
made beyond a special sale of Rs. 19,000 in bills on Caloutta, at 1s. 734, per 
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rupee. The inference usually drawn from this fact is that the Indian. Govern- 
ment is very short of funds just now, and support is given to this view by the 
rapid rise in the bank rates in Bombay and Calcutta to 9 per cent. This 
scarcity of money is, of course, caused in a great degree by the preparations for 
war which have been going on for, some time past. The Council are, it would 
seem, disinclined to make any allotment, except, perhaps, at rates at which the 
banks will not tender, and they have made their views stiil'clearer by announcing 
a reduction in the amount to be offered on the 13th inst. to 10 lakhs. 

Tenders of Rs. 10,00,000 in bills on India and telegraphic transfers were 
received on the 18th inst. at the Bank of England. The amounts allotted 
were—In bills on Calcutta, Rs. 12,000, average rate 1s. 7-0625d. In telegraphic 
transfers, on Bombay, Rs. 5,00,000, Mom rate 1s. 7°087¢. Tenders for bills 
on Calcutta at 1s. 7 1-16d., and for telegraphic transfers on Bombay at 1s. 7-16. 
and above, will receive in full, 

The tenders of Rs. 10,00,000 in bills on India and telegraphic transfers were 
received on the 20th May, at the Bank of England. The amounts allotted 
were—In bills on Calcutta, Rs. 5,20,000, average rate 1s. 6°8125d. ; on Bombay, 
Rs, 4,55,000, average rate 1s. 6°823d.; and on Madras, Rs. 80,000, average rate 
is. 6°8125d. In telegraphic transfers—On Calcutta, Rs, 1,00,000, average rate 
1s. 6°9375d., making a total of Rs. 11,55,000, Tenders for bills on all Presi- 
dencies at 1s. 6°13-16d. will receive about 40 per cent. above in full; and for 
telegraphic transfers on Calcutta at 1s. 6°15-16d. in full. Subsequently one 
lakh of bills on Madras realised 1s. 63d. Between April 1 and May 21 remit- 
tances for Rs.140,83,200 were sold, and realised £1,114,193. 





Treasury Bills. 


Tue tenders for £1,611,000 Treasury bills were seen on the 5th May at the 
otted " 


Bank of England, and the whole amount was in three months’ bills. 
Tenders at £99. 9s. 8d. will receive about 76 per cent., and above in full, this 
representing a discount rate of 2 1-16 per cent. The average rate was 
£2. 0s, 73d. per cent. 





Chronology of the Past Month, 


April 25.— Thirty-two Russian war-vessels at Cronstadt put into commission. 
ithdrawal of Russian war-vessels from the Mediterranean. 

Increase of Genéral Komaroff’s popularity in Russia. 

More merchant vessels chartered for war p by the British Government. 

Diplomatic relations betwéen France and t declared to be interrupted, 
though not broken off. 
~ 27.—Bank of Bombay rate advanced from 6 to 7 per cent. 

Rumours of proposals of arbitration, and also of a Mixed Commigsion to 
settle the Penj-deh affair. 
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Sudden recall to Simla of the Duke of Connaught, who had left early the 
same day for England. 

Expected Manifesto of the Czar. 

All French designs on Egypt. 

M. Taillandier, the French Consul-General, leaves Cairo for Alexandria. 

Relief of the garrison of Galabat in the Soudan. 


28.—Mr. Gladstone’s request for a vote of £11,000,000 agreed to unanimously. 

Report of a fresh collision on the Afghan frontier. 

New South Wales Government offer the Soudan contingent for service in 
India (accepted). 

Continuance of the war preparations with the utmost despatch. 

Defeat of the Mahdi’s troops by the Sennaar garrison. 


29.—Profound impression created on the Continent by Mr. Gladstone’s speech 
on the Vote of Credit. 

Reported proposal of M. de Giers to meet the English demands in a concilia- 
tory spirit stated to have been unanimously rejected by a General Council pre- 
sided over by the Emperor. 

Mobilisation by Russia of the Army of the South. 

Difficulties on the Paris Bourse. 


30.—Admiralty instructions to prepare for the transport of a large body of 
troops under sealed orders. 

Rumours that Russians had not advanced to Meruchak officially confirmed. 

Numerous “‘ executions’’ on the Paris Bourse; serious fall in stocks. 


May 1.—Budget Statement: total deficit, £14,932,000, to be met by an 
increase of the Income-tax to 8d., addition of 2s. per gallon on the Spirit-duty, 
ls. per barrel Beer-duty, some minor changes, and the suspension of the 
Sinking Fund. 

Large business done in war-risks at Lloyd’s. 

Evacuation of Langson by the Chinese. 

New Greek Ministry formed by M. Belyannis. 

King of Belgium empowered by the Senate to accept the sovereignty of the 
Congo State. 


2.—Return of the French Consul-General to Cairo. 

Entry to the Port of Cronstadt said to be forbidden. 

Russian merchant vessel ordered to leave the Mersey without delay. 

. a Ameer of Afghanistan made Knight Grand Commander of the Star of 
ndia. 

ine of the Monetary Conference until July. 

Earthquake shocks in the Alps. 

4.—Bengal and Bombay Bank rates advanced from 8 to 9 per cent. 

Russian Council, held at Gatschina, said to have decided for peace by accepting 
England’s proposal to arbitrate. 

Lord Granville’s speech at the Royal Academy (Saturday evening), immedi- 
ately after leaving the Cabinet Council, where the gist of Russia’s reply was 
understood to have been under discussion ; rapid rise in Stock Markets. 

Concentration of Russian troops at Odessa and Sebastopol, preparatory to any 
attempt by England to force the Dardanelles. 

Port Hamilton again reported to have been ocenpied by the English. 

Opening of the International Inventions Exhibition by H.R.H. the Prince of 
Wales. . 


5.—Statement by the Prime Minister in the House of Commons of the terms 

of the agreement with Russia; strong expression of disapproval by the 
ition. 

e vacillating policy of England said to be creating a bad impression in the 


Punjaub. 
China reported ready to welcome an English alliance against Russia if 
Afghanistan, Kashgar, or Corea is threatened. 
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Deputation of the Corporation of London to the King of the Belgians in his 
capacity as sovereign of the Congo. 

6.—Sir Peter Lumsden and Colonel Stewart summoned to London. 

Russo- Afghan frontier question to be settled in London. 

PR a serge of military preparations, notwithstanding the agreement with 
ussia. 

An amendment in Committee on the English Registration Bill in favour of 
throwing the expenses of registration on the Imperial taxes only defeated by two 
votes. 

7.—Bank of England rate reduced to 3 per cent. 

Bank of Bombay raised to 10 per cent. 

Vigorous speech of Lord Randolph Churchill, at Paddington, against thu 
policy of the Government. 

‘ ers of the Canadian Indians under Chief Poundmaker, after seven hours’ 
ghting. ; 

Busmentieds of new Brazilian Ministry. 

— willingness of the King of Denmark to arbitrate on the Penj-deh 
affair, 

8.—Decision that the Transcaspian Railway, built by Russia, should be con- 
tinued to Merv, or further. 

Colonel Ridgeway appointed to take charge of the Afghan Boundary Com- 
mission. 

Appointment of a new British Envoy to Cabul. 

The pacific turn in the negotiations with Russia attributed entirely to the 
firmness of the Russian policy. 

Inclement weather in the Midlands. 

Proclamation of pardon issued by General Middleton to all Canadian rebels, 
except Riel. 

9.—Explanations of the scope of the proposed arbitration published by the 
Official Messenger of St. Petersburg. 

News of the arrangement with Russia received in Calcutta with feelings of 
dismay, as tending to ruin British prestige in India. 

Visit of British officers to Herat. 

Peace meeting at Birmingham. 

Defeat of the Mahdi’s forces by the Sennaar aa 

Prospects of a prolonged Indian war in Canada. 

11.—Bank of Germany rate reduced from 4} to 4 per cent. 

Relaxation of war preparations in India. 

Fresh encounter with the Canadian Indians at Batoche. 

Suggestions in the Muscovite press that Russia should claim an indemnity 
from England for her war expenditure. 

Tin standards advanced £2. 

12.—Statement by Lord Granville, in the House of Lords, that an agreement 
with Russia upon the Afghan Frontier Question had been arrived at, perfectly 
satisfactory to Ministers, to Lord Dufferin, and the Council of India. 

Statement in the House of Commons by Lord Hartington that the Govern- 
ment had decided to withdraw from Lower Egypt, and that in consequence of 
the relinquishment of an advance to Khartoum, the Suakim-Berber Railway 
would be abandoned. 

Terms of peace between France and China reported, on Chinese authority, to 
have been signed at Tientsin. 

Spread of cholera on the East Coast of India. 

13. News of the proposed evacuation of the Soudan received at Cairo with 
indignation. 

PP sg 2 contemplates the occupation of the island of Quelpart, in the Chinese 

Adaptation of measures for consolidating Russian authority in the new 

regions in Asia. 

Resignation of the Servian Ministry. 








| 
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14.—Banx or Enotanp Rare or Discount REDUCED To 24 PER CENT. 

Rumoured hitch in the negotiations between England and Russia. — 

Extraordinary letter in the Times from Lord Randolph Churchill to Earl 
Granville. . . 

Dread of Russian preponderance in the China Seas, and suggestions in the 
vernacular Press of concerted action by Great Britain and China against Russian 
aggression in Asia. 

The retention of Dongola considered necessary by the Egyptian Government. 

The peace negotiations between France and China said to be in a critical posi- 
tion, owing to new demands by the Brisson Cabinet. 


15.—Assertions that Anglo-Russian Agreement is not acceptable by Russia. 
Rumours that the new Afghan frontier will lie partly between the frontiers 
proposed by England and Russia. ; 
he reported stoppage of Indian military operations declared to be untrue. 
Withdrawal of troops from Suakim. 
Offer of sale of the unlaid stock of the Suakim-Berber Railway to the Egyptian 
Government. 
The proposed English retirement from the Soudan and the Red Sea said to be 
regarded with uneasiness at Rome. 
reaty of peace and alliance said to have been signed between Honduras, San 
Salvador, Costa Rica, and Nicaragua. 


16.—Decision of the Government to reintroduce certain provisions of the 
Crimes Act. 

Foreign Consuls at Cairo said to have received orders to protest against the 
deduction by the Khedive of the 5 per cent. tax on Egyptian coupons before the 
ratification of the Convention. 

Demand by the President of San Salvador of an indemnity of $10,000,000 
from Guatemala. 

Great fire in Hamburg. 


18.—General Komaroff presented with a gold sword by the Czar, a distinction 
rarely accorded. 

Belief in Calcutta that the danger of immediate war is not yet past. 

Capture of Louis Riel, and submission of large numbers of the rebels; diffi- 
culties as to the disposal of Riel. 

General Graham leaves Suakim. 
—— military authorities at Cairo pronounce in favour of the retention of 

ongola. 

Negotiations with the friendly tribes for holding the Suakim railway. 

Bombay Bank rate reduced to 9 per cent. 


19.—Demand by Russia of a diplomatic representation at Cabul on perfect 
equality with England. 

Departure of the Australian contingent from Suakim. 

Mr. Gladstone, in a speech on the Civil Service Vote, hints at a probable 
early retirement. 
’ Austrian Press unanimous in considering the Anglo-Russian peace arrange- 
ments as temporary only. ; 

20.—Less peaceful feeling as regards our relations with Russia; the furlough 
of British officers in India stopped. 

Departure of Lord Wolseley from Suakim. 

Complete rupture of the commercial negotiations with Spain, and loss of the 
modus vivendi, 

Pledge by England of non-interference in Afghan affairs considered by 
Russians in high standing as the only guarantee for permanent peace. 

British protectorate of Khama’s country in South Africa. 

Chinese Government said to have agreed to seven out of the ten demands of 
France, and rejected the other three. : 

Revolution in San Salvador. 

Bombay Bank rate reduced from 9 to 7 per cent. 
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21.—Detention at Alexandria of the Guards, and at Aden of the Australian 
Contingent, returning from Suakim. 

Decision, of the Khedive to refund the 5 per cent. coupon tax on the protest 
of the German, French, Austrian, and Russian diplomatic agents. 

The Committee on the proposed impeachment of the Ferry Ministry rejects 
the proposal by 11 votes to 9. 

Restless attitude of the North-West Canadian Indians. 

Calcutta Bank rate reduced from 9 to 8 per cent. 

22.—Lord Hartington states in the House that the Guards are detained at 
Alexandria for similar reasons to those which had necessitated the Vote of 
Credit. 

Rumours of Ministerial dissensions in connection with the renewal of the ° 
Irish Crimes Act. 

Caucasians condemned to exile to be sent in future to the Transcaspian 
provinces, instead of to Siberia. 
Phe 8 of the Spanish Press in a renewal of the commercial negotiations with 

Z 4 





Hotes of the Past Month. 





A branch of the Alliance Bank will be opened in temporary premises at 
23, King’s Road, Chelsea (Sloane Square), as soon as the necessary alterations 
are comple 





The directors of the London Bank of Mexico and South America, Limited, 
have resolved to recommend the payment of a dividend of 3s. per share, making 
6 per cent. for 1884. 


The directors of the Standard Bank of South Africa have appointed Mr. John 
Chumley, who has for some years held the position of assistant manager, 
London manager of the bank. 


The site formerly occupied by the once celebrated Cock Tavern, in Fleet- 
street, has been acquired by the Bank of land for the accommodation of 
business in connection with the High Courts of Justice. 


The annual meeting of the shareholders of the Banque de Paris et des Pay 
Bas was held on May 5th. The dividend for 1884 was fixed at 36f. per share, 
entirely paid up, of 500f. This dividend is the same as that of last year. 


The Bank of New South Wales has declared a dividend at the rate of 15 per 
cent., with a bonus of 2} per cent. per annum, oF. SE pee. one for the half-year 
ended the 3lst March; £10,000 added to the reserve fund, which now stands at 
£570,000. 





It is tel hed that a dividend of 124 per cent. and a bonus of 2 cent, 
were pay . the National Bank of Australasia, at Meibourne, wi aeuney, 
May 6th, making 15 per cent, per annum, £10,000 being added to the reserve 
fund, and £5,200 carried forward. 
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Profits of the London Chartered Bank of Australia for the half-year ended 
31st December last, £57,855. Dividend at the rate of 6 per cent. per annum ; 
addition to reserve fund, £20, 000, making it £60,000; and a balance of £7, 855 
is carried forward to next half-year. 


According to a return relating to Post-office Savings Banks issued . on 
Monday, May 18th, there was at the close of 1884 due to rt -roeme £44,773,773. 


The charges and expenses incurred in the management of the department 
amounted for the year 1884 to £248,617. 


The amalgamation of the General Credit and Discount Company, Limited, 
and the United Discount Company, Limited, is now an accomplished fact. In 
future the united businesses will be carried on at 38, Lombard-street, E.C., 
under the title of the Union Discount Company of London, Limited. 


The London and County Banking Company, Limited, give notice that in 
order to prepare the dividend due 5th July, 1885, the balances of the several 
accounts in the Croydon Corporation Three-and-a-half per Cent. Stock will be 
struck on the night of Monday, Ist June. On the 2nd June the stock will be 
transferable ex-dividend. 


Telegrams from Sydney state that the revenue returns of New South Wales 
for the first four months of the present year show an increase of nearly £00,000 
over the corresponding period of last year. The Treasurer’s estimate of a total 
increase of £1,500,000 for 1885 will, therefore, be more than realised. That 
estimate placed the revenue for 1885 at £8,480,000, 


Tenders for the Victorian Government Four per Cent. Loan for £4,000,000 
were opened on the 13th inst. at the London and Westminster Bank, and 
amounted to £11,500,000, at prices ranging from £99, the minimum, to £102. 5s. 
Tenders at and above £100. 13s. 6d. receive allotments in full, and those at 
$100. 13s. about 80 per cent. The average price was £100. 13s. 9d. 


The Bank of mon gn notify that, in order to prepare the dividends due on 
the undermentioned dates, the balances of the several accounts in the following 
funds will be struck on the night of Monday, the Ist June, 1885, viz, : Dividends 
due 5th and 6th July, 1885; £3 per Cent. Consolidated Annuities, £2. lbs. 
Cent. Annuities, £2, 10s. per "Cent. Annuities, New £3. 10s. per Cent. Annuities, 
1854, Annuities for Terms of years, India £3. 10s. per Cent. Stock, India £3 
per Cent. Stock, Metropolitan Consolidated Stock, £3. 10s. per Cent. 


Telegraphic advices from New York state that the Supreme Court of the 
‘United States has decided that the State of Tennessee is responsible for certain 
unpaid bonds issued to various railroads under the Act of February 11th, 1852. 
It is a pity, for many reasons, that this telegram was not more specific in its 
wording. Full particulars ought to have been furnished as to the various 
railroads which are affected by it. At the same time the decision is not, so far 
as we can judge, of very great importance, inasmuch as Tennessee has for some 

years been in default in its State debt, and is therefore presumably in no 
raitiod to fulfil subsidiary State guarantees. 


In January, 1866, a Birmingham firm of hingemakers, as Darlaston 
and Rullyis, filed a petition in evaenag | with liabilities to the amount of 
£750 and anil $130. The bankrupts obtained their iischarge i in the course of 
the same year, but no dividend has yet been paid. A few weeks ago, however, 
a sum of $2,830 came into the hands of the creditors assigned from the bank- 
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rupt estate, the money being paid in respect of a reversionary interest, which 
was not disclosed in the bankrupts’ statement of affairs. This windfall will 
enable the Court to pay the creditors, who had long since given up all hope of 
a dividend, 20s. in the pound, with interest for 19 years added. 


In several branches of mining industry Nova Scotia shows an increased output 
in 1884 as compared with the previous year. Of iron ore, for example, there 
were 54,885 tons raised last year, as against 52,410 tons in 1883; of gold, 
manganese, and copper, an increased quantity has been got out, while we 
observe two items in the list, lead and antimony, yielding 100 tons and 600 tons 
respectively, which did not appear in the previous year’s list of products of our 
mines. But coal, the principal mineral of that province, shows a decline in 
yield ; a very slight decline, it is true, equal to only 24 per cent. (33,000 tons 
on an output in 1884 of 1,422,553), and probably to be accounted for by the 
remarkably small proportion of our coal taken by the United States in 1884, 
64,515 tons, the smallest purchases made by that country since the year 
1879. 


Mail advices from New South Wales say that commercial affairs have been 
little affected by the news from Europe. ‘‘ With nearly all descriptions of goods 
the import markets are adequately stocked,’’ observes the Sydney Morning 
Herald, ‘‘in some cases the supplies being excessive ; and there has been no 
marked change in the price of any article. Even the possibility of a war, with 
increased insurance rates, has not tempted speculation. The export trade is 
diminishing, as the last of the season’s wool clip is going out. There is no 
change to notice in the prices given at the local wool sales. Tallow continues 
easy, owing to the low rates ruling in England. Hides brought higher values 
at the late sales; other descriptions of export produce are unaltered in price.’’ 
The rates were 3, 4, and 5 per cent. per annum for deposits for three, six 
and twelve months respectively ; and 6, 7, and 8 per cent. discount for bills for 
three, four, and five months respectively. 


The Bill to suspend the Sinking Fund was issued on May 13th. The 
preamble recites that it is expedient, by reason of the special war grant of 
£11,000,000, to provide for the —— of part of the permanent annual 
charge for the National Debt tow: making good the supply granted to Her 
Majesty, and with that object to suspend for a limited time the repayment out 
of such charge of part of the capital of the National Debt. The Bill then pro- 
— that in the present financial year the permanent annual charge for the 

ational Debt be reduced by £4,672,978 below the amount at which it would 
otherwise be fixed by law, For the purpose of giving effect to this reduction 
the Treasury are directed to suspend this year the payment of such portions of 
the instalments of the terminable annuities created under the National Debt Act 
of 1883, as may be certified to them by the Controller-General and the Actuary 
of the National Debt Office to be applicable to the replacement of capital. And 
for the purpose of saving the National Debt Commissioners from loss by this 
suspension, the Treasury are to prolong these terminable annuities to such 
extent as may be necessary. The Bill also provides for a similar temporary 
reduction of the permanent annual charge next year. But this reduction is not 
to exceed the sum that the Treasury consider necessary to apply towards 
making good any deficiency arising from excess of expenditure shown in the 
accounts prepared in pursuance of section 4 of the Sinking Fund Act of 1875 
for the present financial year and the last. 


An important paper on ‘‘ The Monetary Question ’’ has just been issued by 
the French Bankers’ Union. It takes the shape of a report approved by one 
hundred and eleven banking institutions in view of the possible maintenance or 
abandonment of the Latin Union. Starting from the basis that ‘‘ in all 
countries the Monetary question is the question of the day, regarding which 
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mono-metallists and bi-metallists are vigorously disputing,”’ the authors regret 
that a subject so eminently practical has been hitherto neglected by bankers, 
merchants and agriculturalists, although they disown the credit of having 
defeated M. Michel Chevalier, when he proposed the demonetisation of gold in 
1859, just as his disciples are now proposing the demonetisation of silver. The 
fall in the price of silver, which the French bankers estimate involved a loss to 
Germary of one hundred and twenty-one millions of francs, is thus explained : — 
‘“* When the Latin Union saw Germany deeply engaged on monetary reform, it 
foresaw an influx into its monetary centres.of ten milliards of silver which 
Germany was working to demonetise ; and to avoid being embarrased by this 
volume of metal, the Union suspended the coinage of five-france pieces. If the 
market had been shaken by the German sales of silver, much miore was it 
affected by the measures taken by the Union, und the mono-metallists have no 
ground for their objection that the low price of silver is an obstacle to its 
demonetisation. If the Governments of the Union were to come to an under- 
standing to stop the manufacture of cotton goods, will anyone pretend that 
cotton would not fall in price, or that it would advance again on the day that 
the interdict against it was removed? Whether it be silver or cotton, the 
moment that the world will no longer make use of it, it must fall in price.” 
The arguments of gold mono-metallists are dealt with at length; but we have 
space to notice only the French Bankers’ happy retort against that section 
which, admitting the growing scarcity of gold, suggests that the difficulty can 
be overcome by a larger issue of notes—‘‘ Bank notes,’’ the report urges, ‘‘ are 
a valuable instrument of credit; but the bank note should be nothing more than 
the representation of money deposited in the bank. The bank note ought to be, 
so to speak, the photograph of a piece of money. But you do not increase the 
stock of money by multiplying photographs of it.” 





Obituary. 


We announce, with much regret, the death of Mr. James Alexander, of 
Avening House, Hampstead, who for many years was a leading merchant in 
the city, and was one of the earliest engaged in the Australasian trade. He was 
born in Glasgow in 1806, but came to London in 1844, when he established the 
firm of James Alexander & Co., whiich in 1850 was changed to Redfern, 
Alexander & Co. He retired from the firm in December, 1881, and the 
business is now conducted by his nephew, Mr. James Alexander, and his son- 
in-law, Mr. Philip Vanderbyl. 


The death is announced of Mr. John Jones, chairman of the City Bank, 
Limited. Mr. Jones, who was of the mature age of eighty-four, was formerly 
partner in the firm of Brown, Lennox & Co., chain cable and anchor manufac- 
turers, of Millwall. He was a director of the Chartered Bank of India, 
Australia, and China, and of the London Necropolis and National Mausoleum 
Company. 
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rs Monetary Rebielw. 


. 


Moner has cheapened so rapidly in the past month that, judging by 
all precedent, it is now impossible that it should go any lower. ~ 
When money goes begging at } to } per cent. per annum, and best 
paper is discounted at under 1 per cent., we have a right to consider 
that the market has run down to the bottom of the scale, And the 
Bank of England directors fully recognise that such is the case. 
By three successive reductions of 4 per cent., the Bank rate, which 
was 3} per cent. a month ago, has now been brought down to 2 per 
cent., below which level it is never allowed to descend; so that at 
the Bank as well as in Lombard Street we may now look upon 
quotations as at their lowest point. To indicate better what the 
. movements during the past month have been, we subjoin our usual 
tabular contrast :— 














Market Rates—Best Bills. 
Floating Bank 
Money. Rate. 
Three Months.| Four Months. |SixMonths. 
April 26 2 2h 2 25 x x | 3h% 
May 28 #2 |] BG 1g % wz | 2% 
Movement -§ x -l}i % -14 % -1$ % -1} Zz 


























Thus, the fall has begn most considerable in comparatively short 
paper, while floating money was already so cheap a month ago that 
there was not room for much further reduction. The reaction from 
the rise in money, which set in last October, and in six weeks ran the 
Bank rate up from 2 to’5 per cent., has therefore been complete. There 
was no internal reason why last autumn so distinct an advance 
should have occurred. Two per cent. then lasted rather longer than 
it ought to have done, and, as the money markets on the Continent 
were much&bove the London level, the exchanges went against us, 
and they had to be pulled up sharply. London rates were from October 
kept as tauch above the Continent as they had previously been below 
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.it; and, although the Bank rate was lowered to 4 per cent. at the 


end of January, it was not until April was upon us that there were 
unmistakeable signs of ease. During the past six weeks, however, 
the drop has been continuous, and the reasons are plain enough. 
The business requirements of the country have continued exception- 


"ally small, and have brought money out of circulation ; while the 


long period of high rates, the length of which was protracted from 
political considerations, turned the exchanges:so largely in favour of 
London that there has been a continuous influx of gold ever since 
the year set in. At first it came from the Continent ; but latterly 
the influx has been from America and Australia, and we may pro- 
bably look for further supplies from both these places. But as far 
as the Continent is concerned, the fall in money in London acts 
quickly, and the present extreme cheapness here has already arrested 
the flow of gold, from thence, and will ere long turn the exchanges 
against us. For it must now be recognised that we have gone from 
one extreme to the other. Still, a 2 per cent. Bank rate will 
probably last for some months to come, for the signs of a business 
revival are as yet very indistinct, and the position of the Bank of 
England is one of great strength. This may be readily shown :— 
Corresponding, Corresponding, 
May 27, 1885, 1884, 1888. 


Coin and Bullion .. £26,842,000 .. £25,139,000 .. £20,498,000 
Reserve ee ee 18,369,000 .. 15,552,000 .. 10,733,000 
Circulation .. +. 24,223,300 .. 26,337,000 .. 25,515,000 


At this time last year we were on the eve of a reduction in the 
Bank rate to 2 per cent., but it is shown that the Bank is now much 
stronger than it was then, and with gold still coming to us, there is 
every prospect of cheap money throughout the summer, 

Upon the Stock Exchange, this condition of money is beginning 
to have some effect. But the great recovery in market prices last 
month has been due more to political than financial considerations. 
The agreement with Russia to refer the Penj-deh affair to arbitration 
was notified early in May, and in two days Consols recovered 2} per 
cent., while before a week had elapsed the advance was equal to a 
further 1 per cent, In the same week Russian advanced quite 
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7 per cent. on the average, and everything European moved sub- 
stantially in the same direction. Amongst Indian Railways the 
recovery was as marked as it was in Russian Stocks, and the only 
weakness was shown in American Railroad Securities, the dealers in 
the United States having previously anticipated considerable gains 
from a war between this country and Russia. Later as our markets 
continued to improve, New York also took heart, and on the month 
may be said to have about held its ground, while here, all descriptions 
of home, colonial and continental securities have advanced very 
materially. Advantage has been taken of this period of revival to 
place three Australian loans upon the market (all at 4 per cent.), 
and the Canadian conversion has likewise been brought forward—all 
with assured prospects of success. There are a number of other 
colonial loans which will also be issued shortly. 

In the manufacturing districts the woollen industry is doing fairly 
well, but iron, and coal, and cotton, are languid, and, as a whole, the 
export industries of the country are reduced. The production of 
cotton goods in Lancashire has been a good deal curtailed. 

Politically, May has been remarkable for our cessation from war- 
like preparations, both on the Indian frontier and in the Soudan. | 
The announcement that the Penjdeh affair was settled was followed 
by the recall of Sir Peter Lumsden from the frontier commission, 
and by the stoppage of all preparations for an advance into Afghan- 
istan. Indeed, there has recently been a disposition manifested to 
regard Afghanistan as outside the range of the defences of India. 
We have also withdrawn the bulk of our forces from Suakim, and 
the ‘Australian contingent has gone back to Sydney. At the same 
time, the Suakim-Berber railway is stopped, and we are bringing 
back our forces from the Nile. Possibly, therefore, some of the 
£11,000,000 authorised by the vote of credit will not be wanted ; 
but the major portion appears already to have been spent. Mr. 
Childers’ budget involves an increase in the income-tax to 8d, in the 
pound, and an addition to the spirit and beer duties, and some minor 
increases. But there is a good deal of opposition to the additional 
spirit duty. The redistribution bill is now finally through both 
houses. The Canadian Government have succeeded in rapidly put- 
ting down the rebellion of the half-breeds. 











Blanchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MANncHESTER OLEARING-HOUSE IN THE 
‘WEEKS RECORDED BELOW. 


April 20 Monday £331,942 
21 Tuesday 248,983 
22 Wednsdy. 311,813 
23 Thursday 227,884 
24 Friday 31,200 
25 Saturday 568,270 


April 27 Monday £414,476 
28 Tuesday 272,444 

29 Wednsdy. 399,217 

30 Thursday 338,173 

May 1 Frida 898,433 
2 rene 478,930 





£2,020,092 


$2,301,673 
For two weeks ., £4,321,765 





May 4 Monday £391,921 
5 Tuesday 305,629 
6 Wednsdy. 493,659 
7 Thursday 365,929 
8 Friday 364,720 
9 Saturday 388,736 


£2,310,594 
May 11 Monday £321,598 

12 Tuesday 255,483 

13 Wednsdy. 395,688 

14 Thursday 314,899 

15 Friday 375,139 

16 Saturday 499,627 

——-£2, 162,434 


For four weeks .. £8,794,793 








Rotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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* Tas following are the receipts into and payments out of the Exchequer 
) © between April 1, I885;and May 9, 28857— ~ Ts 
REVENUE AND OTHER  Rucarrrs, 



































ato the me crane a 
sae aa 
Balance, April 1, 1885. z £ wi & 
: Bank of England rs e ° * ° _ 8,647,448 4, +259,916 
Bank of Ireland . . . . . _ 1,345,759 1137 2, 658 
4,993,207 | 5,682,569 = 
REVENUE. - P 
Gusto cc ee eae eee & a : 8,490,000 } 2,109,000 , 
Excise ° . ° ° e . . _ 2,739,000 2,717,000 ° 
Stamps . Se a cag — 1,482,000 | 1,420,000. = 
Land Tax and House ‘Duty coe & _ 385,000 440,000 . 
Propert obs and math <4 Tax. ° ° > _— 1,616,000 1,618,000 , 
, Post 0 . (eee wm & — 850,000 890;000 
“ Belegraph Service . . ° ° F _- 140,000 140,000 
Crown Lands . ‘ ¢ ‘ _- 80,000 80,000 
Interest on Advances for Local Works 
and on Purchase muow of Suez Canal 
Shares... . ... S-16 + _ 114,093 |, 118,830 
Miscellaneous . . . ° ° i _ 896,512 454,081 : 
B\] Revenue ° P 2 * ° ° _ 11,192,605 9,936,861 4 
Total,including balance - «+  «. «| 16,185,812 | 16,569,480 
OTHER RECEIPTS. 
Advances under various Acts,repaid tothe Exchequer . 152,580 199,783 
Treasury Bills, Net amount raised ts ell ES" 100,000 aoe : 
Money raised by Terminable Annuities eae” _ _-. 
T. not repaid, for Deficiency “ : — _ 
Temporary peo not repaid, for Ways and Means _. _ — 
Totals . . . .«.«. «. «+ » #&| 16,438,392 | 15,769,218 








EXPENDITURE AND OTHER PAYMENTS. 

















\TotallssuesoutTotallssnesout , 
reroron ces 
0 May 9, 1865 mah 10, 1884, 
Permanent Charge of Debt . : 4,608,81 
arge of De F _ 4.788 * 4,688,3 
Interest, &c.; of Debt, not forming part ot ane 2 . 
the Permanent Charge. ‘ . oe 52,760 47,827 . 
Other charges on Consolidated Fund . ° —_ 287,098 265,535 * 
Supply Services . . «© «© «© « _ 6,118,891 8,993,876 Eg 
Estimate . . .  . oni , é 
Expenditure . . . .  . >| 11,167,411}. 8995657, 


OTHER PAYMENTS. . 
Advances, under various Acts, issued from the Exchequer. 150,000 246,000 3 
Military Barracks . ° . o% % ‘ 


Treasury Bills. menteeal offthanissued . 

















ha 756,000 
Exchequer Bonds, more paid off than issued MASS - me * 6,000 
Exchequer Bills, more paid off than issued : . _ — 

Ways and Means Advances, repaid 7 : . ne ae , 
Indian Loan Annuity, Redemption in part . ob 2 Se ae site = 

Balances on May 12, 1885 :— 11,387,411 | 10,003,557 

Bank ofEngland . o % fe. te oe weit om 38,628,882 4,511,233 

Bank of Ireland AE: pli SP See ati: «te fa aig ee kee | 1,472,099 1,254,423 

Totals...  . 3 . « «+ «> «+» £4 16,438,392 | 15,769,213 
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Bank of Cngland.—Analpsis of Returns, 





Notes in 
Circulation, 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 

Department. 


Other 
Securities 
in Banking 
Department, 








£ 
25,336,950 
25,673,705 
25,287,565 
25,036,090 
25,315,320 
26,468,895 
26,225,605 
26,014,190 
25,744,750 
25,988,700 
26,660,845 
26,441,020 
26,441,020 
26,123,755 
25,791,285 
26,013,575 
25,620,275 
25,102,700 
26,279,460 
26,251,750 
25,958,630 
25,670,920 
25,520,200 
25,530,920 
25,308,390 
24,795,670 
24,642,450 
24,735,820 
24,444,060 
24,211,860 
24,734,650 
25,037,210 


25,198,300 
24,729,485 
24,347,535 
24,055,570 
24,310,285 
23,864,040 
23,521,376 
23,418,840 
23,835,090 
23,496,410 
23,342,645 
23,817,645 
24,946,100 
24,883,775 
24,623,770 
24,443,670 
24,594,250 
24,953,490 
24,644,415 





£ 
24,126,400 
23,593,830 
23,937,465 
24,235,310 
24,508,910 
24,217,440 
23,800,715 
23,694,685 
23,689,675 
23,503,880 
22,828,355 
22,589,280 
22,665,740 
22,695,975 
22,479,145 
22,309,245 
21,907,450 
21,741,460 
20,940,895 
20,092,960 
19,674,060 
19,744,990 
19,008,730 
18,490,585 
18,356,705 
18,787,369 
18,997,290 
19,353,770 
19,928,355 
20,106,080 
19,784,700 
19,812,455 


19,903,510 
20,200,835 
20,572,650 
21,189,910 
21,612,160 
21,941,885 
22,567,540 
23,061,910 
23,387,450 
23,936,855 
24,532,640 
24,786,890 
24,592,055 
24,157,225 
24,353,050 
24,629,400 
25,600,755 
26,825,280 
26,290,635 


101 
104 
103 
102 





£ 
12,639,977 
12,501,919 
13,113,919 
13,613,513 
13,613,513 
13,582,199 
13,579,571 
13,579,671 
13,579,571 
13,579,571 
13,577,763 
13,577,763 
13,677,763 
13,577,763 
13,577,763 
13,437,669 
13,6U4,366 
13,725,616 
13,724,395 
15,509,998 
16,209,998 
14,459,998 
14,009,998 
13,709,998 
13,312,678 
13,312,678 
13,312,678 
13,412,619 
13,162,619 
13, 162,614 
13,162,619 
13,162,619 


15,753,665 
14,603,665 
13,653,665 
13,653,665 
13,653,655 
14,051,801 
14,051,801 
14,051,801 
14,051,801 
14,651,801 
14,651,301 
14,651,801 
14,672,692 
14,164,559 
14,402,165 
14,402,165 
14,402,165 
14,497,134 
14,097,134 








£ 
21,812,326 
21,737,571 
21,908,895 
21,979,588 
21,991,216 
23,543,988 
23,182,068 
22,248,669 
22,210,649 
22,122,924 
22,267,878 
22,023,198 
21,356,104 
20,919,054 
21,030,025 
21,053,564 
20,892,926 
20,876,508 
22,952,596 
23,545,566 
21,314,780 
21,486,564 
21,790,081 
23,387,140 
21,866,639 
21,660,636 
21,347,914 
22,351,234 
21,779,315 
22,352,191 
23,45v,172 
27,304,339 


24,907,056 
20,904,098 
21,448,528 
21,142,434 
20,593,446 
21,134,138 
21,208,880 
22,749,458 
23,065,168 
23,273,952 
22,701,003 
23,123,780 
24,148,744 
21,722,953 
21,396,021 
21,534,491 
20,754,276 
20,688,287 
20,747,528 





£ 
9,036,240 
8,891,181 
8,932,496 
9,894,117 
9,889,084 
9,367,951 
6,867,646 
6,153,481 
5,608,328 
5,097,128 
6,343,787 
5,946,730 
6,145,082 
6,769,875 
6,482,118 
6,209,998 
6,002,365 
6,249,424 
5,918,405 
5,712,953 
4,411,939 
4,350,857 
3,954,212 
4,180,452 
4,444,050 
5,158,702 
5,595,972 
5,791,423 
6,364,244 
7,316,443 
8,412,102 
9,104,828 


7,038,920 
4,849,904 
4,855,768 
5,992,839 
7,118,413 
8,356,042 
9,728,670 
10,783,706 
11,351,874 
11,811,950 
12,354,401 
11,897,477 
11,165,542 
8,458,121 
7,980,980 
8,673,923 
8,896,515 
8,623,738 
8,307,491 





the 


ai 





=“ 


tat from November, 1883, to October, 1 see pages 446 and 447 of 
the Banking Almanac” for 1885, is 
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Sank of England.—Analpsis of Returns. 





Total 
Other Bank Deposits and 
Deposits. Post Bills. Bank Post Reserve. 





£ £ £ £ 
23,130,654 173,606 | 32,340,500 | 15,552,016 
22,137,139 179,808 | 31,208,128 | 14,583,758 
23,649,854 171,257 | 32,753,606 | 15,348,966 
23,762,853 180,567 | 33,837,537 | 16,866,537 
23,790,122 174,881 | 33,854,087 | 15,875,895 
24,207,928 191,536 | 33,767,415 | 14,356,788 
27,059,553 180,906 | 33,108,105 | 14,225,736 
26,870,198 221,200 | 32,244,879 | 14,310,668 
26,633,832 205,031 | 32,447,191 | 14,560,885 
26,629,985 203,795 | 31,930,908 | 14,122,644 
25,123,538 199,067 | 30,666,392 | 12,758,664 
24,329,364 195,775 | 30,471,869 | 12,751,652 
23,759,794 198,391 | 30,103,267 | 13,150,737 
24,060,577 177,611 | 30,008,063 | 13,439,954 
23,734,365 212,804 | 29,429,287 | 13,098,405 
23,198,324 180,796 | 29,589,118 | 13,378,454 
23,382,082 178,441 | 29,562,888 | 13,359,101 
23,123,082 177,519 | 29,650,025 | 13,243,458 
23,535,921 196,612 | 29,648,938 | 11,269,932 
25,960,818 216,807 | 31,890,578 | 10,473,078 
24,531,400 200,513 | 29,143,852 | 10,280,849 
24,394,946 178,182 | 28,923,985 | 10,644,127 
24,051,708 185,617 | 28,191,537 | 10,062,009 
23,697,475 169,009 | 27,946,936 9,517,237 
22,640,007 181,645 | 27,265,702 9,760,819 
22,678,406 163,289 | 28,000,397 | 10,707,246 
22,290,042 135,331 | 28,021,845 | 11,026,521 
23,363,911 165,770 | 29,311,104 | 11,193,700 
22,874,394 174,632 | 29,413,270 | 12,117,638 
23,359,688 163,630 | 30,839,761 | 12,476,657 
21,910,251 146,126 | 30,468,479 | 11,518,024 
24,947,551 163,554 | 34,205,933 | 11,408,286 


26,820,332 | 165,950 | 34,025,202 | 11,274,468 
24,664,488 | 185,171 | 29,699,563 | 12,121,770 
25,148,684 | 177,081 | 30,181,538 | 13,016,462 
24,622,056 | 168,575 | 30,783,470 | 13,938,366 
22,941,158 | 194,625 | 30,254,195 | 18,985,671 
22,535,423 | 183,963| $2,075,428 | 14,878,221 
23,285,717 | 164,168 | 33,178,555 | 15,923,707 
24,404,754 | 150,567 | 35,339,027 | 16,549,403 
23,789,848 | 164,958 | 35,306,680 | 16,489,649 
25,042,295 | 171,400 | 37,025,646 | 17,407,882 
24,783,574 | 154,368 | 37,292,343 | 18,270,442 
25,333,692 | 133,013 | 37,364,182 | 17,923,737 
25,625,497 | 160,504 | 36,951,543 | 16,466,406 
25,753,429 | 149,457 | 34,361,007 | 16,160,846 
26,646,023 | 183,523 | 34,810,526 | 16,698,511 
26,603,164 | 168,711 | 35,445,798 | 17,203,864 
26,451,016 | 157,008 | 35,504,639 | 18,033,997 
26,481,222 | 170,305 | 35,275,265 | 17,786,159 
26,211,619 | 175,877 | 34,694,987 | 17,648,627 
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Vor the corresponding quai. Se November, me 1884, see pages 446 and 447 of 





610 Sank of England Weeklp Returns, 


Account, pursuantto the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT. 





18865. 1885. 1885. 1885. 
April 22. | April 29. May 6, May 13. 





£ £ z £ 
40,379,400 | 41,350,755 | 41,575,280 | 41,040,635 


11,015,100 | 11,015,100 } 11,015,100 | 11,015,100 
4,734,900 | 4,734,900 | 4,734,900 | 4.734.900 
24,629,400 | 25,600,755 | 25,825,280 | 25,290,636 





Silver bullion 





40,379,400 | 41,350,755 | 41,575,280 ' 41,010,635 
BANKING DEPARTMENT. 








1886. 1885, 1885, 
April 22. | April29. | May 6. 





£ £ £ 
14,553,000 | 14,553,000 
am spe ——- 3'132°890 $319,315 
Pablic deposi 8,896,515 
Gane dotociie 26,451,016 | 26,481,222 
157 170,305 
53,141,510 | 63,190,438 | 52,971,580 
14,402,165 | 14,402,165! 14,497,134 
Qthersecurities . 21,535,491 | 20,754,276 | 20,688,287 
ar 15,935,730 | 16,756,505 | 16,621,790 
Gold and silver coin . 1,268,124 | 1,277,492 | 1,164,369 


53,141,510 ' 53,190,438 | 52,971,580 
THE EXCHANGES. 


April 28. May 6. May 12. 
12 2 
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PRICES OF BULLION. 





b hai 
Foreign Gold in Bara (Standard) 317 9 


3 0 4 Of 
Biiver in Dare (Standard)” ° oO 41% 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 
Amounts authorized by the Acts of ms " ne i— 








England— Bank of England eat, .  . £14,000,000 

* 207 Private Banks . c La a e .  « «+ 5,158,407 

72 Joint Stock Banks . 7 é . d 7 = . 8,495,446 

Scotland— 12 Joint Stock Banks . 4 ° " r : e . 8,087,209 
Ireland— 6 JointStock Banks . . . =. + : ‘ 









Add, Increase, since, in authorized amount of Bank of aoe — 








1855—Dec. 7th... . £475,000 
1861—July 10th | |S. ~«175,000 
1866—Feb. 2ist . a 
1881—Aprilist. |  . . — 750,000 










1,750,000 





Deduct, Lapsed Issues— 
England—i02 Private Banks . . . . «. « £1,740,607 
28 Joint Stock Banks 1,140,657 


Western Bank of Scotland (combining 
issue of the Ayrshire Bank) . 
City of Glasgow Bank ° . 72,921 



















SUMMARY OF PRESENT FIXED ISSUES. 












d— Bank of England ‘ ; ; ‘ = s é « £15,750,000 

so 98 Private B: F L f : ‘ 3 i - 8,412,800 

44 Joint Stock Banks s 3 ¢ q é 3 G - 2,854,789 

Scotiand— 10 Joint Stock Banks . $ ;. i é ol - 2,676,850 
Treland— 6 Joint Stock Banks . : : ; ¢ 









Norg.—The number of Private Banks authorized ae rane own ie 
in England, by "= Act of 1844, was ° 

Diminished i " number by Meneceucicen Bee aS eet) Sail 7 

Lapsed Issu f vGretiik. . 1 «Cake ee 109 








The number of Banks, authorized to issue their own aaee el a by 
Diminishea in aus + by amalgamation ; ‘ 

num . . . . . . 
Lapsed Issues, as stated above . bo eo te Stee Sie 
































Pre- 
Hat. | Let, | Sent. 
£ 
* $80 755,965; 657 uly .| 8 | Console . | Purchased ./| 1 
78,548,676 § April. Ock 3 name: hag wee iat oo i 
181,094,981 | 6& April, Oct. 3 |New . _- ° . 99 
2265,746| 65 Jan., fag & Hf — ° Jan., -} 10% 102 
33,228,820 |6 Jn. Ap. Jy. Rae Bree jan., 1804 . ot 88 
000; 4Feb., Aug..| ... 1 
ll , 8 16p | 104 
ll 2 Op | 10d 
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Bankers’ Wieeklp Cirrulation Returns, 


Pursuant to tie Act 7 & 8 Victoria, c. 82, 
(Zatracted from the Lonvox GazETTE.) 





PRIVATE BANKS. 





Author- AVERAGE AMOUNT. 
ized 





NAME OF BANK. 





Issue. |; Mar. 14.| Mar. 21.| Mar. 28.| Apr, 4 


£ £ £ z z 
l AshfordBank . . . . «|| 11,849|| 6,886 | 6,136| 6,248] 7,169 
2 Aylesbury Old Bank. . .  . || 48,461 || 14,190 | 14,032 | 13,799 | 14,725 
8 Baldock and Biggleswade Bank. _. || 37,293 || 10,776 | 10,636 | 10,621 | 10,845 
4 Barnstaple Bank . . «.  ./|| 17,182 || 1,760| 1,841'| 1,885] 1,580 
5 Bedford Bank . .-. . 34.218 |! 20,298 | 20,494 | 20,709 | 21,621 
6 Bicester and Oxfordshire Bank . 


> || 97’090 || 11,474 | 11,891 | 11,377 | 11,710 
7 Boston Bank—Garfit and Co. . 
8 Broseley and Bridgnorth Bank . _. || 26.717 || 7,978 | 7,638 | 7,690| 8,152 




















9 Buckingham Bank . 


10 Bury and Suffolk Bank . . 82,362 || 23,606 | 23,405 | 28,215 | 24,014 
11 Banbury Bank . . . i. 48,457 || 11,139 | 11,439 | 11,960 | 12,785 
12 Banbury Old Bank . = . =... || 55,153 || 11,944 | 11,919 | 12,303 | 13,169 
18 Bedfordshire, Leighton Buzzard Bk. . ¥ | 19,854 | 20,064 | 20,301 | 20,108 
14 Brecon Old Bank . . .  ./|| 68,271 || 8,466 | 9,340 | 9,503 | 10,499 
15 Brighton Union Bank . .- . || 88,794 || 14,581 | 14,240 | 14,720 | 15,627 
16 Cambridge Bank—Mortlock & Co. . || 25,744 || 9, 9,838 | 12,448 | 13,316 
t7 Cambridge and Cambridgeshire Bank. || 49,916 | 80,215 29,827 | 30,636 | 30,620 
18 CanterburyBank . . .  . || 88,671 || 11,992} 11,398 | 11,741 | 12,393 
19 Colchester Bank « « « «|| 25,082 || 10,575 | 10,010 | 10,147 | 9,985 
20 Colchester and Essex Bank .. || 48,704 || 19,890 | 19,920 | 20,249 | 20,504 


4 21 City Bank, Exeter . ‘ ° 
4 22 Derby Bank—Smith & Co. ‘ 
23 Darlington Bank ; 
24 Devonport Bank . 
85 Dorchester Old Bank . 
26 East Cornwall Bank . 









































27 East RidingBank . if 58,892 || 44,869 | 44,509 | 46,637 | 48,070 
98 Essex Bk. and Bishop’s Stortford Bk. || 69,637 || 25,801 | 25,480 | 25,696 | 26, 
29 ExeterBank . . . .° . || 87,894 || 11,775 | 12,020 | 12,298 | 12,895 
80 Farnham Bank . . 3 . 8 . = « || 14,202 |} 4,001 | 3,998] 4,187 | 4,159 
$1 Faversham Bank . e ° - || 6,681 || 8,031 | 2,840} 2,771 | 8,027 
82 GodalmingBank . . . .|| 6, 5,166 | 5,160 | 5,180} 5,806 
83 Grantham Bank—Hardy & Co... || 80,372 || 9,719 | 9,679 | 9,882 | 10,254 
84 Hull and Kin -upon-Hull Bank . || 19,979 || 13,822 | 18,720 | 13,735 | 13,480 
85 Huntingdon Town and County Bank . || 56,591 |; 12,760 | 12,885 | 12,609 | 12,971 
86 Harwich Bank . . . . - || 5,778 | 2,681 | 2,605 | 38,388 | 38,174, 
87 Hertfordshire, Hitchin Bank . . || 88,764 || 23,214 | 22,809 | 28,452 | 24, 
88 Ipswich Bank . . 8. . _ . | 21,901 |) 11,783 | 11,814 | 11,563 | 12,139 
89 I; and Needham Market Bank . || 80,699 || 81,810 | 81,851 | 82,166 | 32,690 
40 Kentish Bank—Mercers & Co. . —.. || 19,895 || 12, 12,056 | 12,710 | 18,942 
41 Kington and Radnorshire Bank. ,050 | 10 10,844 | 12; 12,058 
42 KendalBank . . , .  .'/|| 44,668 || 32,774 | 33,095 | 83,100 | 33,675 
43 LeedsBank  . . , . __ . ||180,757 || 64,212 | 68,435 | 65,590 | 66,269 
44 Leeds Union—W.W. Brown &Co. . || 87,459 || 82,197 | 83,132 | 34,998 | 34,852 
45 Leicester Bank SUPE Pay GOreeE : 11,701 | 11,200 | 12,179 |. 13,304 
46 Lewes Old Bank ‘ * m “ 836 1 10,426 | 10,899 | 10,061 
47 Lincoln Bank .. . _ . ||100,842 || 69,570 | 69,599 | 69,800 | 75,118 
48 Llandovery Bank and Liandilo Bank. || 82,945 || 9,516 | 10,876 | 11,822 
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Author-| 
NAME OF BANK. ised 
Issue. 
£ 
49 Lymington Bank . . 5,038 
50 Ten egis and Lincolnshire Bank . 42,817 
+ Lynn Regis and Norfolk Bank + || 18,917 
ee Bank . ° ° « || 15,760 
$3 Min ers’ Bank . ‘ ‘ - || 18,688 
64 Monmouth Old Bank . ; - || 16,385 
55 Newark Bank . - || 28,788 
56 Newark and Sleaford Bank ° - || 51,615 
57 Newbury Bank < ° 36,787 
58 Newmarket Bank . ° - |} 23,098 
59 Norwich and Norfolk Bank ° + {108,720 
60 Naval Bank, Plymouth . ‘ - || 27,821 
61 New Sarum Bank—Pinckney Bros. 
(now Salisbury Old Bank) . . || 15,659 
62 Nottingham Bank . - «  « |} 81,047 
63 Oswestry Bank. ’ ‘ . . || 18,471 
64 Oxford Old Bank . . ° 34,391 
65 Old Bank, Tonbridge % - || 18,183 
66 Oxfordshire Witney Bank +» «|| 11,852 
67 Pease’s Old Bank, Hull . ° - || 48,807 
68 Penzance Bank he ‘ - || 11,405 
69 Reading Bank—Simonds and Co. . 87,519 
70 Reading Bk.—Stephens, Blandy & Co.|| 43,271 
71 Richmond Bank, Yorkshire . . || 6,889 
72 Royston Bank . 3. 3. gS || 16,898 
73 Rye Bank 29,864 
74 Saffron Walden and North Essex Bk. 47,646 
75 Scarborough Old Bank s 24,813 
76 Shrewsbury Old Bank - || 48,191 
77 Sittingbourne and Milton Bank - || 4,789 
78 Southampton Town and poy Bank || 25,359 
79 Stamford and Rutland Bank - || 31,858 
80 Tavistock Bank a3.) O88, GIS ee 
81 Thornbury Bank e . || 10,026 
82 Thrapston and Kettering Bank + || 11,559 
83 Bank and Chesham Bank - || 13,581 
84 Towcester Old Bank ‘ ° . || 10,801 
85 Uxbridge Old Bank . ° ° « || 25,186 
86 Wallingford Bank « || 17,064 
87 Warwick and Warwickshire Bank . 504 
88 Wellington Somerset Bank . - || 6,528 
89 West Riding Bank . ° . - || 46,158 
90 Whitby Old Bank - || 14,258 
91 Winchester, Alresford and Alton Bk. || 25,892 
92 Weymouth Old Bank 16,461 
93 Wisbech and Lincolnshire Bank . || 59,713 
94 Wiveliscombe Bank . . . ./|| 7,602 
95 Worcester Old Bank . a $ . || 87,448 
96 Yarmouth and Suffolk Bank . || 58,060 
97 Yarmouth, Norfolkand Suffolk Bank || 13,229 




















AVERAGE AMOUNT. 

Mar. 14.| Mar. 21. | Mar. 28.| April 4 
£ £ £ £ 
1,848 | 1,264] 1,239) 1,418 
18,180 | 17,817 | 17,922 | 18,032 
6,895 | 6, 6,618 | 7,333 
4,585 | 4,525 | 5,075 5,315 
8,949 | 9,231 | 9,407} 9,515 
1,189 | 1,103 1,167 1,109 
7,804 | 7,721) 7,856} 7,927 
17.681 | 18,178 | 18,231 | 18,935 
7,167 | 6,910} 7,168 | 7,531 
10,152 | 10,485 | 9,864 | 9,648 
49,903 | 50,291 | 54,008 | 56,710 
9,240 | 8,852 10, 164 | 10,190 
2,895 | 2,710} 2,702} 2,727 

22,069 | 23,477 | 23,681 J 
4,833 | 5,015 | 5,550 r 
20,111 | 21,340 | 23,160 | 24,127 
9,902 |} 9,547 | 9,640) 9,976 
2,071 | 2,244 | 2,480) 2,468 
40,535 | 40,870 | 40,641 | 42,472 
8,750 } 8,849 | 8,238 | 3,125 
13,920 | 13,645 | 14,004 | 14,796 
18,296 | 13,133 | 15,862 | 16,008 
4,847 | 4,860} 4,933 | 4,910 
4,658 | 4,544} 4,604 | 4,547 
4,404 | 4,284 | 4,775 | 5,260 
13.965 | 13,880 | 18,596 | 14,074 
14,870 | 14,751 | 14,599 | 15,125 
14,847 14,989 15,837 | 16,923 
1,067 954 896 958 
4,271 | 4,260 | 4,868 | 4,679 
6,996 | 7,451 |} 7,655 
4,110 840 | 4,585 | 4,731 
8,687 | 3,582 | 8,568 | 8,618 
6,452 | 4,842 | 4,888 |) 56,648 
8,321 | 8,858 | 8,977 | 9,442 
8,015 | 8,086 | 2,868 | 8,115 
4,022 | 8,991} 4,180} 4,136 
1,904 | 1,806} 1,809} 1,851 
14,978 | 14,461 | 14,693 | 15,129 
8,086 | 8,470} 3,849 | 3,835 
82.217 | $2,555 | 88,721 | 35,426 
8,941 | 4,670) 4,445 | 4,687 
4,125 | 4,146 | 4,271 | 4,739 
7,427) 7,285 | 7,769 | 8,469 
17,476 } 17,811 | 17,554 
1,078 | 1,036 | 1,065 | 1,126 
21, 21,504 | 21,916 yo 
24,717 | 24,939 | 25,363 5 
6,875 | 6,842 | 7,475 
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Author. AVERAGE AMOUNT. 
NAME OF BANK. ized 7 
Issue. || var, 14,| Mar. 21. | Mar. 28, |April 4. 
£ z £ £ F 3 
1 Bank of Westmoreland. 12,225 || 11,689 } 11,771 | 11,624 | 11,945 
2 Barnsley Banking Company, Limited. 9,568 || 4,900 | 5,894 | 5,682 | 5,959 
8 Bradford Banking Company, Limited || 49,292 || 38,495 | 32,929 044 | 36,325 
4 Bank of Whitehaven, Limited $2,681 : 22,340 | 22,715 | 23,180 
5 Bradford Commercial Banking Co., 7 
‘ . + || 20,084 || 16,584 | 16,885 | 16,545 | 17,791 
6 Burton, Uttoxeter, and Ashbourne 
Union Bank, Limited 60,701 || 24,905 | 25,485 909 | 27,178 
7 Cumberland Union Bkg. Co., Limited 85,395 || 35,288 | 36,040 | 36,123 | 32,798 
8 Coventry Union Bankin Company 16,251 || 9, 8,929 | 8,729} 8,315 
9 County of Gloucester anking Co. 
Limited + ence 52,160 | 51,570 | 52,280 | 55,865 
10 Carlisle ry Cumberland Banking Co 
Limite 25,610 || 25,414 | 25,898 | 27,072 | 23,687 
11 Carlisle City & District Bank, Limited 19,972 || 18,565 | 19,271 | 18,263 | 18,639 
12 ag and Derbyshire Banking Co., 
Limited 20,093 || 10,211 | 9,672 | 10,254 | 11,589 
18 Gloucestershire “Banking “Co., "Lita. 155,920 || 92,318 | 92,348 | 93,569 | 98,265 
14 Halifax Joint Stock Bank, Limited 18,584 || 16,800 | 17,082 | 17,586 | 17,514 
15 Huddersfield Banking Company, Ltd. || 37/354 |} 26,554 | 26,350 | 25,825 | 25,936 
16 Hull Banking Company, Limited . 29, 338 || 27,910 | 80,455 | 28,510 | 29,285 
17 Halifax Commercial Bkg. Co., Limited 13, 738 || 10,195 | 10,075 | 9,887 | 10,829 
18 Halifax & Huddersfield Union Bk.,Ltd. 4, 137 || 17,858 | 16,839 | 15,953 | 16,877 
19 Knaresborough and ClaroBkg.Co.,Ltd. || 28/059 || 17,566 | 18,225 | 18,053 | 18,140 
20 Lancaster Banking Company . - || 64,811 || 52,719 | 52,111 } 51,313 | 54,529 
21 Leicestershire Banking Co., Limited . ¥ 40,216 mi 48,834 | 47,438 
22 Lincoln and Lindsey Banking Co., 
Limited . - || 51,620 || 88,997 | 88,741 | 89,295 | 41,437 
23 Leamington Priors and Warwickshire 
ore fobinaoas , Limited . 18,875 || 6,448 | 6,897 6,524] 6,854 
24 Moore & Robinsons’ Notts. Bkg. Co., be 
Limi 85,818 || 23,453 | 22,590 | 24,691 | 26,526 
25 Nottingham’ and Notts. Banking Co. || 29,477 || 23,218 | 23,427 | 23,245 | 24,870 
26 Northamptonshire Union Bk., Limited || 84,356 || 40,085 | 89,817 | 40,804 | 43,607 
27 Northamptonshire Banking Company, 
Limited . 26,401 || 12,011 | 12,784 | 12,712 | 12,964 
28 North and South Wales Bank, Limited 63,951 r 42,281 | 47,060 
29 Pares’s Leicestershire Banking Co., 
Limited Se 59,300 || 36,427 | 86,220 | 38,288 | 40,691 
80 Sheffield Banking Company, Limited 35,848 || 23,414 | 23,541 | 25,226 5 
81 on neers & my Ay Bk. rege . 
$8 Stuckey ne Banking Com * Ilgse’o7e |laoo sas 202,671 latoraas lai9‘656 
's pany 976 445 y ’ 
88 Sheffield and Hallamshire 28,524 || 15,629 | 15,157 | 15,110 | 15,866 
84 Sheffield & eee Joint Stock ease | anaes 450nte 
52,496 || 25, 5 , B 
$5 Swalsdale SWendley dale Big Co. saa. || a,a7a || 97,700 | 98,415 | so;a57 | 40,482 
386 Wolverhampton & Staffo rdshireBk.Co. || 35,378 || 7.200 | 7,229| 7,270| 7,764 
87 Wakefield and Barnsley Union Bank . 14, 11,910 12,419 | 12,051 | 12,530 
Whitehaven Joint Stock- Banking Co. || 31,916 || 19,795 | 19, 599 19,237 | 21,702 
89 Wilts and Dorset Banking Co., Ltd. . || 76,162 || 64,817 67,285 | 70,675 
40 West Ri hepa Banking Co., Ltd. |} 34,029 || 25,725 26,574 26,895 | 26,752 
41 oe and _— Banking 
rece ited 6,848 || 1,128 886 | 1,228 818 
42 York Union Banking Com: Oo, Lad 71,240 || 65,435 | 65,656 | 66,105 | 66,825 
48 York City and County Bkg. Ltd. 94,695 || 87,858 | 88,615 | 91,285 | 95,000 
44 Yorkshire Banking Company, Limited |/122,582 100,090 101,055 108,295 |106,398 
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frish and Srotch Cireulation Returns. 





Average Circulation, and Coin held by the IntsH and Scotcu Bangs during the 
Four Weeks ending Saturday, the 4th April, 1886. 


IRISH BANKS. 






























































Circulation | Average Amount 
woos Wecheandinn ae 8 Gold and Silver 
NAME OF BANK. ps ty 
upwards. Under £5.| Totals. Soakore. 
£ £ £ F 
Bank of Ireland 8,738,428 ||1,616,950)1 ost meyer 488,805 
Ses Bank of Treland 927,667 || 385,645) 360,600 746,245) 859,954 
Belfast B: 281,611 || 218,770 por ‘861 444,63 272,184 
Northern 5 i 80,888 194, 205} 875,098 11,862 
Ulster Bank . é 811,079 || 318,815 295,155 608,97: 195,527 
The National Bank . 852,269 60,999} 487,099/1,248,098} 748, 
Torats (Irish Banks) 6,354,494 | 3,477,067 '2,593,820 6,070,887; 2,471,482 
SCOTCH 
Bank of Scotland . 848,418 615,776 
Royal Bank of Scotland . 216,451 681,788 
British Linen Company . 488,024 4,461 
Commercial Bank of Scotland . 874,880 461,360 
National Bank of Scotland 297,024 431,867 
Union Bank of Scotland . 346 426,984 
Aberdeen Town & County Bank 70,133 145,757 
North of Scotland Banking Co. 154,319 J 
Clydesdale Banking Company . 274,821 837,281 
Caledonian Banking Company. 53, 45,113 
Toraxs (Scotch Banks) 2,676,350 1,598,020 8,648,974 5,241,904) 8,651,185 
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Summary or WEEKLY Returns or Banks or Issuz ror Four 
WEEKS ENDING Apri. 4TH. 1885. 





Fixed Issues| Mar. 14. {| Mar. 21. | Mar. 28, | April 4th. 





£ £ £ £ 
98 Private Banks . +} 3,412,800 | 1,376 04 1,379,059 | 1,420,493 { 1,470,402 
44 Joint-Stock Banks .{ 2,354,789 | 1,509, 116, 1,520,471 | 1,548,712 | 1,614,653 


142 Totals . .| 5,767,589 cab 2,899,530 | 2,969,205 | 8,085,037 




















Average Weekly ee of these banks for the month wae as above :— 
Private Banks . ° - « £1,411,629 
Joint-Stock Banks ME Ws at a a in aes a | 548, 238 


Together . - + £2,959,862 
a comparing these enti with the puree or ‘ie previous month, they 
show:— 
Increase in the notes of Private Banks . e ° e e e £20,888 
Increase in the notes of Joint-Stock Bank . ° ° e 86,777 


Total Increase onthe month . é ‘ . £57,665 


And, as compared with the corresponding month of last: year:— 
Decrease i in the notes of Private Banks . e 7 ‘ qi £74,466 
Decrease in the notes of Joint-Stock Banks cant 99,2 
Total Decrease as compared with the corresponding period oflast year £173,726 
The following is the comparative state of the circulation as regards the Fixed 
Issues: — 
The Private Banks are below their fixed issue ‘ : < - £2,001,171 
The Joint-Stock Banks are below their fixed issues : : 5 


Total below their fixedissues . . . * ° +  « #£2,807,727 


Summary or IrisH anp Scorca Returns To Aprit 4TH, 1885. 


The Returns of- Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks J ‘ ‘ ‘ ‘ + £6,070,887 
Average Circulation of the Scotch Banks , m é é . 5,241,994 


Together . . . + «+ « «411,812,881 

On comparing these cients with the Returns for the previous month, they 
show— 

 mieisoel in the Circulation of Irish Banks R > . ri 7 £52,089 

Decrease in the Circulation of Scotch Banks- . . . . . 17,362 


Total Increase onthe month . , is £34,727 


And as compared with the corre: ding mo og of last year— 
Decrease in the Circulation of ‘ish ° - £487,680 
Decrease in the Circulation of Scotch Banks * . ‘ 158,326 


Total Decrease as compared with the corresponding period of lastyear £591,006 
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The Fixed Issues of the Irish and Scotch os si the ere 
Ireland, 6Joint-Stock Banks. . 26,354,494 
Scotland,10Joint-StockBanks. . . . + «© « -« aT 816, 850 


Together 16 . ‘ - « « £9,030,844 


The Actual Circulation pasenen ‘with the new ives the Eos, — — 
Trish Banks are below their fixedissues . £288,607 
Scotch Banks are above their fixed issues . ° ‘ ‘ . - 2,565, 644 


Totalabove fixedissues . «+ + -» - «  « £2,282,087 


Average amounts of Gold and Silver coin held by these banks during the past 
month :— 

Gold and Silver held bythe Irish Banks . . . « «| «. £2,471,482 

Gold and Silver held by the Scotch Banks . . ; ° ° - 8,651,185 


Together . . . . +  « « £6,122,667 


Being a Decrease of £94,000 on ‘the anit of the Irish Banks, and a Decrease of 


£67, 16 on the part of the Scotch Banks as compared with the Return of the previous 
mon 


CIRCULATION OF THE Unitep Kinepom to Aprit 4th, 1885. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month:— 





| April 4. | March 7, Increase. | Decrease. 


| 

| | 
£ z z £ 
Bank of England (month end- | 
ing Ist April) . . | 28,900,700 | 28,659,836} 240,864 ‘f 
Private Banks ° ° 1,411,629 1,390,741 * Se 
Joint-Stock Banks . e -| ° 1,648,233 1,511,456 86,777 on 
Totalin England . ° - | 26,860,562 , 26,562,033 298,529 ee 
Scotland ° e ° . 5,241,994 5,259,356 17,362 ee 
Ireland . ° . . 6,070,887 | 6,018,798 52,089 ee 


United Kingdom .. 88,178,443 | 87,840,187 833,256 ee 























As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £724,209, a decrease in Private Banks 
of £74,466, and a decrease in Joint-Stock Banks of £99,260; im Scotland a 
decrease of £158, 326 ; andin Ireland a decrease of £487,680. Thus showing that the 
month ending April "4th, as ccmpared with the corresponding period last year, 
epee a decrease of £897,935 in England, and a decrease of £1,488,941 in the 

nited Kingdom. 

The Returns of the Bank of England for the month ending April 1st give an 
average amount of Bullion, in both departments, of £25,667,917. On a comparison of 
this with the Return for the previous month, there appears to be an tncrease of 


£1,797 837, and as compared with the corresponding period of last year, an increase 
of £738 488. 


. The nets yo Coin pas ty! by the Pants of Issue in Scotland — yong 
uring 6 mon en April £6,122,6 , being a decrease 2161 

as compared with the Return of the previous month, and a decrease of £498,266 
as compared with the corresponding of last year. 
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Bankers’ Magasine Share List, 





BRITISH, COLONIAL AND FOREIGN BANKS. 


























Paid up | Dividend /Amount Markt, 
Last 12 of NAME. Paid.|5_. 
Oapital Months, | Share. pues. 
2 Per Cent. London and Partly Provincial Banks. 

14,553,000 9 Stock.| BankofEngland . . . . . - | 100%} 296 
800,000 7 £25 | Alliance Bank, Limited . So 12 
400,000 18 60 | Capital and Counties Bank, Limited : . .| 10 85 
125,000 10% 10 | Central Bank of London, — ° ° e 5 12 

1,000,000 10 40 | City Bank, Limited . ° . ° . oe, = 1 
800,000 10 10 | Consolidated Bank, Limited: ; . % 4 7 
675,090 7 50 | Imperial Bank, Limited eo. : o) ae 18 

2,000,000 21 80 | London and County Banking a wijany, Limited. | 2 81 
300,000 123 10 | London and Provincial Bank, Li Tate, * 5 13} 
250,000 6 60 | London and South Western Bank, Limited. .| 15 17 

2,800,000 16 100 | London and Westminster Bank, Limited . «| 20 67% 
144,550 6 9 | London and Yorkshire Bank, Limited. . ~| 2% 2 

1,800,000 14} 100 | London Joint Stock Bank, Limited es 40 
375,000 3 20 | Merchant Banking Company of London, Ltd. . 6 33 
420,000 20 75 | National Provincial of England, Limited .| 10¢| 44 

1,605,000 20 60 2G: Se 8 eee le ol ee 50% 
101,250 20 60 Do. £60. Shares, 1880 ata oe ae 50} 

1,705,000 133 100 ) Union Bank of London, Limited .  . -| 168) 30 

Yorkshire and Northern Banks. 
630 10 30 | Bank of Whitehaven, Limited e -| 10 224 
60,000 10 25 | Barnsley Banking Company, Limited . +. 5 ret 

000 134 100 | Bradford Banking Company, Limited | 26 7 
279,000 13 100 { Bradford Commercial Joint Stock Bank, Ltd. .| 25 61 
500,000 11} 60 | Bradford Old Bank, Limited . 20 43 
100,000 16 20 | Carlisle and Cumberland Banking Company,Ltd. 5 1 
100,000 15% 25 | Carlisle City and District Banking Comenag tah 5 1 
200,000 17% 20 | Compton and Evans Union Bank, Limited . 4 1 
175,000 15 80 | Craven Bank, Limited . ‘ 7 22 

000 18 30 | Cumberland Union Banking Company, Limited | 12 «0 
100,000 10 10 | Exe and Discount Bank, Limi ited " 6 
250,000 10 40 | Halifax & Huddersfield Union Banking Co. 10 
150,000 10 20 | Halifax Commercial Banking Company, Ltd. .j| 10 1 
200,060 144 25 | Halifax Joint Stock Banking Company, Ltd. -| 10 
416,150 10 100 | Huddersfield Banking Company, Limited | 2 57: 
126,350 183 20 | Hull Banking Company, Limited. . ° 34 14, 
136,640 85 iante and County Bank Limited. . -| 10 
235,950 st 20 Eastern Banking Company, Limited: :| 6 6 
210,000 1 100 Be eld and Hallams Bank -| 2 56 
192,000 14 50 | Sheffield and Rotherham Banking Oo,, “Lita. ‘, 8 224 
$33,375 1 60 | Sheffield Ban’ Company, Limited . Ce at 46 

,000 7 40 | Sheffield Union mg om Ny, ee Limited aa 1 
474,090 10 50 | West Ri Union B: ee -| 16 27 
$12,500 10 50 | Yorkshire mins Company, land Sacur* it 

000 18 60 | York Union ng Company, Limited . . #0 

Lancashire and Cheshire Banks. 

130,110 7 20 | Adelphi Bank, Limited ER, eS) 
178, 5 20 | Bank of Bolton, AShares,Limited © . .| & 
625, 14 100 | Bank of Liverpool, Limited Te t 

10,000 shs Sint.| 100 Do. New at 15 premium-9 paid ey et 24 

£180, 198 25 | Bury Banking Company, Limited. . . .| 6 | 19 
297, a jo Lancashire and Yor! Bank, Limited . . = = 
275,000 .. uo Parae 

000 ll 20 espe Company, 7, -}| 10 19} 
goo} 100 1 Union Bank, Limited = "| 90 | 4 
080,000) © 3 "0 Manchester thi f Darriot Bag. Oo., ita. .| 10 | | 9 
000 iter . +e 
ones) 60 and Salford Bank, gig, Gon iva. | ro 
102,300 11 20 pert nord Joint Stock Bank? Limited i 6 12 
05,000 6 20 Western ater aan Selaele ese a 
47,250 Hs 20 | Oldham Joint Stock Limited . . . 2 
860,000 1 100 , Limited ° ° »| 20 et 
0, 10 25 “ Union Bank ,Limited . . .? il 1 








| em ) 
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Dividend |Amow 
Paid u 
Last 12 of NAME, Paid. 
Capital 1 Months. | Share. 
™ @ |PerCent.| & Midland & Eastern Banks. |e 
~— 286,000} 20 60 | Birmingham Banking Company, Limited. .| 5 16 ; 
300,000 16 60 | Birmingham and Mialand Ban * Limited ° 123 $14 
345,000 113 20 | Birmingham, Dudley&District Banking Co., Ltd. 4 7 
300,000 100 | Birmingham Joint Stock Bank, Limited -} 10 862 
400,000 10 25 | Leicestershire Banking Company, Limited: . 10 21 
6 750,000 60 | Lioyd’s, Barnett’s & Bosanauet’s "Bank, Lta. ° 8 23 
“4 210,000} 149 30 | Northamptonshire Union Bank, Limited . .| 7 | 24% 
4 100,000] 10 60 | Nottingham Joint Stock Bank, Limited . .| 10 | 20 
St ae 3 = Pares’s Leicestershire Banking Company, Ltd. {  y 4 
7 175,000 7 100 | Staffordshire Joint Stock Bank, Limited 20 | 21 
18 275,000 14 30 | Stamford, Spalding & Boston Banking Co.,. Lta. 10 
31 100,000} 15 60 | Wolverhampton and Staffordshire Bank .| 10 27 
at 250,000} 10 60 | Worcester City & County Banking Co.,Ltd. :| 14] 19 
H Welsh & West of England Banks. 
0 150,000 6 20 | Bristol & West of England Banking Co.,Ltd. . 7 1% 3 
8k 160,000 18} 200 | Devon & Cornwall Banking Company, Limited .| 40 | 188 3 
4 $38,925 ee 30 | Glamorganshire Banking O cmpauy Limited . 2 1g 
50% 450,0€0 100 | Gloucestershire Banking Co: pany, Limited «| 22 40 
504 69,695 20 | National Bank of Wales. Limited” « +] 10 % 
39 500,000 17% 40 | North and South Wales Bank, Limited. : ‘| 10 = 
201,236 20 | Swansea Ba 7 
400,000 60 | Wilts and Dorset Banking Company, Limitea .| 10 “3 . . 
; Scotch Banks. 
7 1,250,000} 14 150%| Bank of Scotland . . rae 813} 
61 00,000 14 eon British Linen Company Bank ~ «| 100% 310 
43 150,000 7% 124 | Caledonian Banking Company, Limited . 
l 1,000,000] 12 50 | Clydesdale Bosking Company, Limited . .| 10 
l 1,000,000 14 100 | Commercial Bank of Scotland, Limited . .| 20 5 ; 
L 1,000,000] 16 %| National Bank of Scotland, Limited . :  ; |Stock| 309 : 
22 400,000| 124 20° | North of Scotland Banking Company, Limited :| 4 103 : 
40 2,000,000 10 Stock. | Royal Bank of Scotland . . | 100%] 220 
252,000 11 35 | Town and County Bankin, Company, Limited . 7 7% 3 
; 1,000,000} 12 60 | Union Bank of Scotiand, Limited . -| 10 21 : 
~ Irish Banks. qi 
14; 2,769,230 12 Stock. | Bank of Ireland Sys ‘s « .»4 WOR ae : 
125,000} 20 125 | Belfast Banking Company, limited . . .| 25 | 109 ( 
6 125,000 8 125 Do. Soe s He 43§ ¥ 
56 500,000} 2 100 Hibernian Jolt Joint Stock Bank, Tamited . Big 4 . 
224 625,000} 1 10 | Munster Bank, Limite : ee oS 5s 3 
~ neenees 2 "= National Bank, Limited : <i - «| 10 4 
u iene] 6 $0 |} Northern Banking Company, Limited {et 
600,000 8 100 Provincial Br Bank of Ireland, Limited . . .| 12 
40 40,000 20 | Do. ~ woe EUR : 
300,000} 12 50 | Royal eee of Ireland, Limited bgt 3. ne i 
800,000} 20 15 | Ulster Bank, Limited ea oe Mea 1 E. 
1 40,000 shs.} 5 16 | Do, New,at2premium; : : : 1 4 
3 
1 COLONIAL BANKS. ; 
18} = 
4 Australasian Banks, ia 
rH 500,000| 123 10* | Australian Joint Stock . Parse ie, 1 2 
45 75,000 10 10 | Ballarat Banking, we songeng ‘ i . - (5 & 4 7 
97 400,000} 10 6* | Bank of Adelaide . eee ee 4 
At 1,660,000} 14 40* | Bank of Australasia pio) * -| @ 92 
12 1,000,000 174 20* | Bank of New South Wales j aoe 20 66 
1,000,000 15 10* | Bank of New Zealand ete 10 263 
a 900,000} 11 25* | Bank of South B Bites e 39 
100,113 17* | Bank of Van Diemen’s Land ‘ i 124 
ie 500,000} 10 50* |} Bankof Victoria . . . . . . «| 26 35 
240,000! 10 10* ) City Bank, Sydney. . M -) 8 164 

















4 these beats have in ofidition 6 Mabdiitg of a clullar eneunt 








620 
































Dividend |Amount; 
Paid u: Markt 
Last 12 of NAME, Paid. 4 
Capital, Months. | Share. Prices. 
2 Per Cent. 2 Australasian Banks—continued. - - 
275,000 9% 5 | City of Melbourne Bank, Limited. . . . 23 4 
400,000 7 5* | Colonial of New Zealand ie pa 2 2+ 
500,000 10 10 | Commercial Bank of Australia, Limited re 4 7 
200,000 s 6 | Commercial Bank of South Australia . ‘ é 4 5t 
115,000 20 ee Commercial Bank, Tasmania. P ~} 10 29 
600,000 26 25* | Commercial Banking Company of Sydney : | 25 109 
720,000 10 20* | English, Scottish & Australian Chartered Bank. | 20 34 
196,500 6 5 | Federal Bank of Australia, Limited . - 24 25 
1,000,000 5 20* | London Chartered Bank of Australia . e -| 20 21 
300,000 9 4 | Mercantile BankofSydney . ° Pe P P 4 ot 
800,000 14 5* | National Bank of Australasia « d a + 
350,000 5t 10 ; National Bank of New Zealand, Limited . . 34 3 
650,000 15 10 ueensland National Bank, Limired e é 5 ll 
1,500,000 16 75 nion Bank of Australia, Limited. . . .| 26 73 
Canadian Banks. 
1,000,000 5} 60 | Bank of British North America . e ° -| 650 56 
250,000 7% 20 | Bankof British Columbia . +) eso oe 223 
. 7 3 Do. do. . ° . -| 10 Me 
$ 
12,000,000 10 200 | Bankof Montreal . . . . .« « «| 200 | 390 
2,000,000 12 100 | Bankof Toronto . . . ° ° e «| 100 183 
1,600,000 5 60 | Banqnedu Peuple . . . . .« e« | 650 27 
2,000,000 ace 100 | Banque Nationale . e e ° e ° - | 100 68 
6,000,000 8 60 | Canadian Bank of Commerce ° ‘ s -| 60 61 
1,500,000 10 60 | Dominion Bank e . ‘ e -| 50 93 
1,600,000 7 50 | Ea-tern Townships Bank e . e d -| 50 65 
2,787,810 7 100 | Federal Bank of Canada, e e e . « | 100 99 
1,500,000 8 100 | Imperial Bunk of Canada . ° ° ° ~} 100 1244 
5,714,506 7 100 | Merchant’s Bank of Canada. e e e - | 100 11 
2,000,000 4 60 | Molson’s Bank. ° e e e é . -| 50 
1,500,000 6 100 | Ontario Bank . . «© « «© «© « {100 | 110 
2,500,00) 7 100 | Quebec Bank . . aoe sf * ¢ ge 100 
£ Eastern ‘Banks. £ 2 
1,000,000 53 10 {| Agra Bank; Limited et a ‘6. oa oe 92 
Rs. Rs. Rs. 
2,00,00,000) 10 500 | Bank of Bengal ‘ e . e Fy e . | 500 830 
1,0 ',00,000 10 600 | Bank of Bombay . ’ . e * ® - | 500 740 
~~ 8 yy Bank of Madras . e ° e . eo a 2 600 
800,000 7 20 | Chartered Bank of India, AustraliaandChina ./| 20 2ixd 
750,000 6 25 | Chartered Mercantile Bank of soem London 
and China . . . -| 2 19 
337,625 6 25 | Delhiand London Bank, “Limited ; é 4 | ° 16 
»250 53 25 | National Bank of India, Limited ; } P | 12) 10 
9,508,000 143 28} | Hong Kong and Shanghai Banking Corporation, | 28} 66 
2 2 South African Banks. he 
500,000 Nil. 25 | Bankof Africa,Limited. . . .. «@ eee 4 
x 10 50 | Cape of Good Hope Bank 3 a + 
1,000,c00 10 100 | Standard Bank of South ‘Africa, Limitea ¢ || 25 383 
West Indies. 
600,000 ll 100 | Colonial Mame. gk 8 ew wg | 42 
FOREIGN BANKS. 
} | Anglo-Continental Banks. 
So00| "sh "| . “2 | angloForsign Banking 0 Limited ‘ « 
420, nglo-Fore anking Compa: ° 7 
400,000 6 | 10 | German Bank of London, Limited’ . ef of 
333,000 5 | 20 | London and Hauseatic Bank, Limited : :! 10 10 
300,000 6 International of London, ‘Limited . ./] 16 123 





| 20 


| 


* All these banks have in addition a liability of a similar amount. 
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Austro-Hungarian Banks. 


Austro-Hun; Bank 
Anglo-Austrian Bank 
Austrian Credit Bank 
Creditanstalt . . 
Depositenbank 

Banque d’Escom| 
Wiener Bankverien 


Belgian Banks. 


Banque Nationale 
Banque de Belgique 
Banque de Bruxelles 
Banque d’Anvers . 
Pen y ue = Flandre . 
Générale Belge ° 
Dutch Banks. 
Nederlandsche Bank . . 


Amsterdamsche Bank . . ¥ 
the er Bank . e ° 


eevee 
ee eee 
eeneree 
eee eee 
eeeveveeve 


erlandsche [nd-Handelsbank 
French Banks, 


Banque de France . oa 

Banque d’Algerie . ° . 

Banque a'Escompte 

Banque de Paris et des Pays Bas 

Banque Parisienne . 

Comptoir d Escomp de Paris 

Crenit Foncier de France a 

Credit Foncier @ Algerie . 

Credit Industriel et Commerciel 
ets de Depot des Com 

Soci e — et ptes Courrants 

Société Géné: 


oeee 
eoeee 


ag Banks. 
Deutsche Reichsbank . 
Bank of Dresden . ° 
Bank of Frankfort . ° 
Bankverein Frankfort . 
Bank of Leiprig i's 
Bank of Saxon ‘ e 
Commercial and Discount Bank ( 
Deutsche Bank, Berlin . . 
Hypoth ken Rark . ° ° 


ee Sa 
seep 





Leipziger Di pe ee . 
Norddeutsche Bank e ° 
Roy! Bank of Bavaria . . ° 
Vereinsbank . . 
Wechslerbank in Hamburg * . 

Italian Banks. 
Banca Nazionale d'Italia 


Banca di Napoli “ 
Banca Naz:onale Toscana 
Banca Romana 
Banca Gencrale 
Banca di Genova 
Banca di Milano 
Banco d: toma 
Banca di Torino 
Credito Mobiliare Italiano . 


Portuguese Banks. 


Bancode Portugyl . . . 
Banco Commercial de Lisboa . 
i hon ao et Acgores . 
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Di |Amount 
Paid u 
Last 12 of NAME. 
Capital, Months. | Share. 
Spanish Banks. 

Ps. PerCent.| Ps. Ps. 
105,000,000} « 500 Banco de Espafia ~ | 550 
20,000,000 Banco Hipotecario de Espaiia 200 { 500Ps. 

ee ée ee Banco de Barcelona, e ‘ . Pe Ga 84 
12,500,000 + 500 Banco de Castilla . . | 250 114% 

£200,300 < 20 | Union Bank of Spainand England, Limited :| £8 | £3 

Rs. Rs. Russian Banks. Rs. | Rs. 
10,000,000 ee Banque d’Escompte de St. Petersbourg es 554 
13,000,000 114 250 Banque Internationale du Commerce a St. Prbrg. 250 395 

ee oe ee Commercial Bank of Warsaw . ° . oe 313 
4,000,000 ee ee Moscow Discount Bank . ° ‘ tw Bote 250 

. 20,000,000 8} 250 Russian Bank for Foreign Trade . 250 301 
8,350,000 Be 250 | Wolga-Kama Comfilitercial Bank . . «| 250 | 410 

Fr. Fr. Swiss Banks. , Fr. 

10,000,000 7 1,000 | Banque du Commerce,Geneva . ° +  « {1,000 |1,200 

2,500,000 4 1,000 | Banque de Genéve, Geneva P : Pt -| 500 | 525 
12,000,000 6'8. 500 | Banque Cantonale rap Lausanne. . | 600 | 670 
6,000,000 8°6. 5,000 | Bank in Base, Bile ° . e . . |2,500 | 5,500 
6,000,000 5 1,000 | Bank in Zirich, Zurich , e . . . |1,000 | 1,026 
10,000,000 ee 500 | Kantonalbank von Bern, ‘Berne ° ° .| 500 | 3876 
6,000,000 62 1,000 | St. Gallishe Kantonalbank, St. Gallen » . {1,000 | 1,220 
“ 2,000,000 oe Zircher Kantonaibank, Ziarich* e Ps e ‘ ee Pe 
2 2 Turkish and Eastern Banks. £ 2 
600,000 9 10 | Bank of Constantinople (soc. anonyme) . 6 
6,000,000 16 20 Imperial Ottoman Bank . ie 11 
1,600,000 4} 20 pee piry “Lay an menting Company, Limited -| 20 16 
250,000 9 25 . -| 2 4 

Fr. Fr. | Fr. | Fr. 
4 6% Banque Franco-Egyptienne .. ai ee = = 
12,000,000 { 73,70 Fr. | 600Fr./ Banca Nationalede Roumania . . . ./| 600 { 1,300 

£400,000 6} 20 |BankofRoumania. . . . . . .| eo 
204,730 6 Ionian Bank . ° e ° s ° i 26 1 
AMERICAN BANKS. ‘ 
£ Per Cent. £ £ & 
300,300 8 20 | Anglo-Californian Rank, Limited . -| 10 t 
420,000 7 7 | London and San Francisco Bank, Limited . ry a 
$8,000,000 9 ee New York: Bank of America. « $100 | $155 
5,000,000 7 ee American Exchange National Bank |'100 | "123 
1,000,000 20 ee Broadway National Bank ° | 25 56 
2,000,900 - Central National Bank . ° + | 100 110 
9,200,000 3 Fourth National Ba: 100 | 115 
1,500,000 14 Importers’ & FArcccmnaay! ‘National Bk. 100 255 
2,050,000 8 tan Compan: % | 60 73 
2,000,000 8 * Mechanics’ Nation fe Pa . 
5,000,000 8 ‘ ational Bank of Commerce . . | 100 146 
2,000,000 9 ee ® ‘k National Bank . 100 
1,600,000 8 ee National Bank of the Republic + | 100 110 
1,200,000 10 ee Union National Bank «| 50 7 
1,110,000 ee ee Baltimore: First National Bank of Baltimore . | 100 135 
1,500,000 ee ee Merchants’ National Bank, . , | 100 135 
3,000,000 6 Boston: Merchants’ National Bank . . ./| 100 138 
2,000,000 6 State National Bank . e . - 1 100 116 
2,000,000 5 Tremont NationalBank. . . .| 100 105 
3,000,000 8 Chicago: First NationalBank . . . ./| 100 215 
1,200,000 <e Cincinnati : tt NationalBank .. . . .| 100 235 
1,000,000 New Orleans: Louisiana National Bank , , | 100 125 
1,000,000 es Philadelphia: Bank of North America, > «| 100 295 
1,000,000 oe First National Bank o- « «| 100 204 
2,000,000 oe Farmers’ & Mechanics’ National Bk. | 1 
1,600,000 ee oe . Philadelphia National Bank . - | 100 210 
3,000,000 10 we San Francisco: Bankof California . . ~./| 100 160 
1,600,000 ve on First National Gold Bank... | :100 117 
- . Central and South American Banks, - ‘ 
500,000 8 20 | English Bank of Rio de Janeiro, Limited . .| 10 1 
300,000 5 20 | English Bank of the River Plate, Limited . ./ 10 7 
600,000 25 | London and River Plate Bank, Limited 10 4 
250,000 7 10 | London Bank of Mexico & South America, | Lim. 5 at 
600,000 10 20 | New London and Brazilian Bank, Limited . 10 
Milr. Milr. Milr. | Milr, 
33,000,000 10 200 | Banco de Brazil . . 200 300 
2,000,000 10 200 | Banco Commercial do Rio de J anciro ‘ e 200 230 
6,000,000 8 200 | Banco Industrial and Mercantil ‘ 200 230 
3,000,000 9 200 | Banco do Commercio . ° 200 220 
3,200,000 . 00 | Banque Nationale du Mexique__. A $40 ee 











